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The article develops a methodology for assessing the readiness of Ukrainian agricultural companies for initial public offerings on international
capital markets, grounded in an integrated approach. The study aims to create a multi-level assessment system that combines interrelated
analytical blocks: corporate governance and ownership structure; financial stability and performance; risk management; ESG compliance and
sustainable development; and disclosure of information and communication with investors. Attention is paid to current trends in financial
transformation, in particular the implementation of IFRS standards, ESG reporting, the digitalisation of financial processes, and the formation
of a transparent corporate governance structure, which are critical for successful integration into international stock exchanges. The study
identifies the key challenges facing Ukrainian agricultural companies: a significant lag in the digitalisation of financial processes relative to
developed countries, limited transparency of ownership structures, insufficient compliance with international regulatory requirements, and
weak financial risk management systems. The methodological tools of classically relevant valuation approaches are analysed: agency,
information asymmetry, resource, financial internationalisation, institutional and legal, financial and market, risk management, and ESG
criteria. An integrated model for assessing readiness is proposed, with recommended distributions of weighting coefficients across blocks and a
scale for determining time horizons for IPO preparation. The methodology assumes that IPO readiness results from the structurally coordinated
interaction of all analytical blocks, rather than the strengthening of a single direction, thereby confirming the assessment's implicative nature.
A comprehensive system of methods for assessing a company's value for underwriting has been developed, combining the income approach with
discounted cash flow, dividend capitalisation, and economic profit methods, with a market approach based on multiples of similar companies.
The practical significance of the study lies in the ability to identify bottlenecks in the transformational business model, minimise the risks of IPO
failure, and form a roadmap for preparing Ukrainian agricultural companies to enter international stock exchanges.

Keywords: IPO, Ukrainian agricultural companies, integral readiness index, assessment methodology, financial transformation, international
capital markets, corporate governance, ESG criteria, company valuation.

Y cmammi po3po6.aeto Memoduky oyiHI08aHHs 20MOBHOCMI YKPAIHCbKUX a2papHuUX KOMNAawitl 0o nep8uHHo20 ny6AiMHO20 pO3MIiujeHHsl aKyil
Ha MIiXCHApOOHUX pUHKax kanimasay Ha ocHosei iHmezpanvHozo nidxody. Memorw docaidiceHHs € cmeopeHHs1 6azamopigHesoi cucmemu
OYiHI08AHHSI, SIKA NOEOHYE 83AEMONO08 I3aHI AHANIMUYHI 610KU: KOPNOPpAMUBHe ynpaesaiHHs ma cmpykmypy e1acHocmi, piHaHcosy cmitikicmb
ma pezyabmamusHicms, ynpasainus pusukamu, ESG-eionosionicms i cmaauii pozeumok, a makosc poskpummsi ingpopmayii ma komyHikayii 3
iHeecmopamu. Ocobaugy ygazy npudizieHo cyuyacHum mpeHoam ginaHcosoi mpaucgopmayii, 30kpema enpogadzceHHo cmandapmie IFRS, ESG-
3simHocmi, yugposizayii pinarcogux npoyecie ma gpopmysaHHo npo3opoi cmpykmypu KOpnopamugeHo2o ynpasaiHHs, sKi € KPUMUYHUMU 0151
ycniwHoi iHmezpayii Ha MixcHapodHi ¢oHdosl 6ipici. [locaidxnceHHs1 8UsI8ASIE OCHOBHI BUKAUKU YKPAIHCbKUX A2PAPHUX KOMNQHIL: 3HAYHe
sidcmaganHs y yugposizayii PinaHcogux npoyecie nopisHsIHO 3 PO3BUHEHUMU KpAiHAMU, 06MedceHy npo3opicmb cmpykKmypu 84acHocmi,
HedocmamHilo 8i0nogidHicmb MIHCHAPOOHUM pezy/IIMOPHUM 8UMO2aM Ma C/AAOKI cucmemu ynpagaiHHs HIHAHCOBUMU PUSUKAMU.
Ipoananizosano memoduyHuli iHcmpymeHmapit KAacu4Ho-pese8aHmHux nidxodie do oyiH08aHHs: azeHYiliHo20, iHpopmayiliHoi acumempii,
pecypcHozo, iHmepHayioHaaizayii ¢iHaHcie, iHcmumyyiliHo-npagosozo, PiHaHCO80-pUHKO8020, pusuk-meHedscmeHmy ma ESG-kpumepiis.
3anponoHosaHo iHmezpaabHy Modeab OYIHKU 20mO8HOCMI 3 peKOMeHA08AHUM PO3N00iaA0M 8a208UX KoediyieHmig Mid 610KaMu ma wWKa10t0
0151 BUSHAYEHHs 4aco8UX 20pu30HmMie nidzomoeku do IPO. Memoduka rpyHmyemucs Ha npunyuweHHi, wjo 2comosHicms do IPO € pesyaemamom
CMPYKMYpPHO Y320024ceHOi 83aeM00ii 8Cix aHAIMUYHUX 6/10Ki8, a He NOCU/IeHHS1 00HO020 HaNPsIMY, Wo nidmeepoxicye imnaikamugHull xapakmep
oyiHoeaHHs. Po3pobaeHo komnaekcHy cucmemy memodie oyiHKu eapmocmi Komnauii 04151 aHdeppatimuHzy, sika noedHye doxioHull nioxio 3
Memodamu JUCKOHMOBAHUX 2pOWOBUX NOMOKIE, kanimasizayii dugidendie ma eKoHOMIYHO20 Npubymky 3 pUHKOBUM Ni0X00OM HA OCHOBI
Myabmunaikamopie anasnoziuHux nionpuemcma. [Ilpakmu4Ha 3Havywicmos docAiOHCeHHS NOASI2AE€ Y MONCAUBOCMI BUSIB/IEHHS 8Y3bKUX MICYb Y
mpancgopmayitiiti 6i3Hec-modeni, MiHIMI3ayii pusukie Hegda020 nposedeHHs1 IPO ma po3po6yi 0opodcHboi kapmu nid20moeKu yKpaiHCbKux
azpapHux KOMNaHiii 0o 8uxody Ha MiHcHaApoOHi hoHA08I 6ipsici.

Karwouoesi caoea: IPO, azpapHi komnauii Ykpainu, iHmezpaabHuli iHoekc 20mogHocmi, Memoduka oyiH8aHHs1, inaHcosa mpaHcghopmayis,
MIJICHAPOOHI puHKU kKanimaJy, kopnopamugHe ynpasinHsi, ESG-kpumepii, oyinka eapmocmi komnaHii.

Statement of the problem

The current financial environment of Ukrainian agricultural companies is characterised by a transition from
traditional bank lending to diversified financing through international capital markets. The management of agricultural
enterprises faces the need for systemic institutional transformation to ensure access to public equity markets. Critical barriers
to entering international stock exchanges include structural imbalances in corporate governance, fragmented financial
reporting, the lack of comprehensive internal control systems, and limited integration of ESG principles into the business
model, all of which make it impossible to comply with the regulatory requirements of target jurisdictions.

At the same time, Ukraine's agricultural sector has strategic potential to attract international investment, thanks to
its export orientation, extensive resource base, and gradual adaptation to European business standards. Successful
participation in global capital markets requires developing a comprehensive methodology to assess companies' readiness for
an IPO that considers the multidimensionality of financial, institutional, reputational, and managerial factors. The study's
relevance stems from the lack of a systematic methodological toolkit for diagnosing the readiness of Ukrainian agricultural
companies for initial public offerings on international stock exchanges.
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The issues of readiness and assessment of agricultural companies for entering international capital markets remain
the subject of active scientific research. Kucher L. et al. [1] reported on the evaluation of the readiness of agricultural enterprises
of various sizes to implement innovative projects, focusing on industry characteristics and current trends in creative activity
in the farming sector.

Complementing the previous study, Kolyadenko S. and Chikov I. [2] considered modern approaches to the integral
assessment of the competitiveness of agricultural enterprises and presented a classification of methods for calculating the
integral indicator by application group. The authors proposed using index-group methods to determine the integral indicator.
They justified the need to set weighting coefficients for the assessment and the use of the Harrington psychophysical scale to
interpret the results.

Boiko T. [3] investigated the listing of shares of Ukrainian agricultural companies on international stock markets,
proposing a classification to maximise share prices after listing on foreign exchanges. The author identified a correlation
between a company's group membership and its share price dynamics, accounting for specific agricultural indicators: land
bank size, revenue dynamics, undistributed profit per hectare, and capital expenditures.

Mazurkevich . [4] summarised existing approaches to assessing the investment attractiveness of agribusiness
enterprises and identified factors that influence the investment attractiveness of Ukraine's agribusiness sector. The author
analysed the positive and negative aspects, establishing that the investment attractiveness of agro-industrial enterprises is low,
and paid particular attention to the priority problems in developing the agro-industrial complex amid military action.

Novoytenko I. and Nechiporenko K. [5] characterised the Ukrainian experience of companies that have placed shares
on foreign stock exchanges, analysing indicators of investment attractiveness based on positive income dynamics, the excess
of the market price over the IPO price, and multiplier values. The authors outlined the prospects for the initial public offerings
of Ukrainian companies on foreign stock markets, emphasising the need to continuously improve business models, increase
operational profitability, ensure management transparency, and uphold corporate social responsibility.

Shutak I.D. and Savchenko M. [6] studied the improvement of comprehensive diagnostics of enterprises in the agro-
industrial sector based on an integrated approach, identifying trends in the development of Ukraine's agro-industrial complex,
including an increase in production and export volumes, significant state support instruments for agribusiness, and the
prevalence of agricultural exports over imports.

A group of authors led by Nitsenko V. [7] highlighted the results of assessing the readiness of agricultural enterprises
for agribusiness, using bibliometric and cluster analysis, calculation of the global digital transformation index, and correlation
analysis to identify relationships between individual indices of innovative activity.

The scientific achievements of researchers in addressing this topic are significant but require further study of a
comprehensive methodology for assessing the readiness of Ukrainian agricultural companies for initial public offerings on
international capital markets, considering an integrated approach that combines financial, institutional, managerial, and
reputational aspects of their activities.

The purpose of the research

This work aims to develop a methodology for assessing the readiness of Ukrainian agricultural companies for initial
public offerings on international capital markets based on an integrated approach. To achieve this aim, the following tasks have
been set: to analyse current trends in the financial transformation of agricultural companies in the context of capital
globalisation; to systematise the methodological tools of classically relevant approaches to assessing the readiness of
companies for an IPO; to develop an integrated model for assessing readiness based on five interrelated analytical blocks with
defined weighting coefficients; to justify a four-point assessment scale for determining the time horizons for preparing for a
public offering; to form a comprehensive system of methods for assessing the value of agricultural companies for underwriting,
combining income and market approaches.

Presentation of the primary research material

To achieve the set goal, a set of scientific research methods was used. The system analysis method enabled the
identification of the interrelationships among the analytical assessment blocks and their implications for the formation of an
integrated index. The structural-functional method was used to classify methodological approaches and determine their
functional role in the diagnostic process. The comparative method was used to compare digitalisation indicators and financial
instrument characteristics. The expert assessment method justified the weighting coefficients and assessment scale. Economic
and mathematical methods were used to build a model and calculate the cost. The graphical method provided a visualisation
of structural elements. Generalisation methods enabled conclusions regarding the practical implementation of the developed
methodology.

Presentation of the primary research material. In the current context of global financialisation, the integration of
Ukrainian agricultural companies into international capital markets is of strategic importance for ensuring their
competitiveness and long-term development. The success of such integration depends on a combination of internal factors of
enterprise development and the ability to adapt to external regulatory, market, and institutional conditions. Researchers note
that companies with high operational instability must ensure greater transparency of financial flows, increased corporate
governance discipline, and an expanded risk management system to reduce investors' risk premium [8].

The readiness of Ukrainian agricultural companies for financial transformation is a prerequisite for increasing
business sustainability, reducing dependence on credit resources, and forming investment attractiveness. An important
example is the agreement between Credit Agricole Ukraine and the International Finance Corporation, which provides for a
risk-sharing mechanism worth over €100 million, enabling increased lending to agricultural companies even amid high
military and currency risks. The World Bank recognises the transformation of financial models in agribusiness as a key factor
in the growth of investment activity in countries with developing stock markets [9].

Financial globalism imposes specific requirements on the digitalisation of agribusiness: the use of electronic platforms
for agricultural trade, the introduction of blockchain to ensure contract transparency, and the use of artificial intelligence in
forecasting yields and financial flows. Among the modern innovative tools in Ukraine, the digitisation of agricultural receipts
and agricultural notes occupies a special place. Consulting companies, in particular EY, in cooperation with the IFC, are actively
developing a regulatory framework for agrarian notes as a new financial instrument. Researchers note that these instruments
can serve as a bridge between traditional bank lending and the capital markets, thereby increasing liquidity and reducing
transaction costs for agricultural producers. Table 1 provides a comparative analysis of the level of digitalisation of farm
companies' financial processes across regions worldwide for 2023-2024.
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A comparative analysis of traditional and digital financial instruments used by agricultural companies when entering
international capital markets is presented in Table 2.

For Ukrainian agricultural companies, the key factors in their readiness to enter international capital markets are
institutional trust, credit history, compliance with anti-corruption standards, and transparency of ownership structure. The
initial public offering of shares on stock exchanges for agricultural holding structures is a driver of their investment
attractiveness and a tool for reducing barriers to integration into the global financial space. The integration of farm companies
into international capital markets is an essential factor in their long-term development and increasing external investment
flows. Attention is drawn to the limited domestic investment resources and the need to diversify financing sources. The
importance of institutional parameters in preparing a company for an IPO includes complete financial reporting in accordance
with IFRS, robust corporate controls, enhanced digital transformation of internal processes, and a sustainable development
strategy and ESG reporting.

Table 1. Comparison of the level of digitalisation of financial processes in agricultural companies worldwide
Country/Region Share of Digital Operations, % Key Digital Instruments
EU 65 Blockchain, Al, Big Data
USA 72 FinTech platforms, [oT
China 68 Smart contracts, mobile payments
UKkraine 38 Online banking, CRM systems
Latin America 42 Mobile money services

Source: compiled based on data from [10].
Table 2. Comparative analysis of traditional and digital financial instruments on international capital markets

Parameter Traditional Instruments Digital Instruments
Transaction speed Low High
Transparency Limited High (Blockchain, analytics)
Transaction costs High due to intermediaries Lower due to decentralization
Access to capital Limited Broader through global platforms
Risk management Based on historical data Utilizes Big Data and Al

Source: compiled based on data from [10].

Uneven dynamics in revenues, profitability, and market capitalisation characterise the financial stability of
agricultural companies in the face of external shocks. In the pre-war period, financial results grew thanks to robust exports. At
the same time, after the start of the full-scale invasion, external shocks from military actions and logistical constraints led to a
decline in profitability and investment attractiveness. At the same time, some companies stabilised their financial position
through diversification and adaptation strategies. A separate area of agricultural companies' readiness to enter international
capital markets concerns the implementation of ESG criteria, as the integration of environmental, social, and governance
standards has become a key condition for attracting foreign capital.

A comprehensive, multi-level methodological approach to assessing the readiness of agricultural companies is based
on eight classically relevant approaches. The first approach is based on agency (corporate finance) theory regarding agency
costs, the distribution of property rights, and the role of external capital. The second approach is based on the theory of
information asymmetry, which explains the methodological implications for a company's financial decision-making. The third
approach is based on the resource school, which assesses the company's internal resources as a source of competitiveness. The
fourth approach is based on the model of financial internationalisation. The fifth institutional-legal approach focuses on the
legal system for protecting investors' interests and on regulatory institutions. The sixth financial-market approach uses
financial analysis, ratings, and stress testing methods. The seventh approach is based on risk management. The eighth
transversal approach focuses on ESG criteria for sustainable development reporting. Table 2 systematises the key elements of
these approaches and their methodological tools.

Table 3. Methodological approaches to assessing the readiness of agricultural companies to enter international
capital markets

Approach Methodological Tools Key Indicators
Agency Ownership structu;;eszrslsll%f:;lst, corporate control Share of independent directors, governance rating

Information asymmetry
Resource-based

Gap analysis of disclosure, reporting quality verification
Key resource inventory, VRIN criteria assessment
International experience analysis, OLI advantages

identification
Legal audit, regulatory mapping
Financial trend analysis, DCF, stress tests

Risk management Exposure identification, VaR scenario analysis

ESG criteria IFRS S1/S2 compliance analysis, TNFD
Source: developed based on [11].
As shown in Table 2, each approach has specific methodological tools and a set of key indicators, which together form

a comprehensive assessment system. The key element in all these approaches is the use of an integrated approach to risk
management, which involves identifying operational, market, credit, legal, and ESG risks, their quantification, and the
establishment of acceptable risk thresholds, the aggregation of which determines the readiness of agricultural enterprises for
public offering of shares. The use of logistic regression-based rating models to predict the probability of default and the market
reaction to information about the issue is methodologically sound, and such models should include both financial metrics and
non-financial management and ESG indicators that correlate with long-term risk.

The proposed methodological approach assumes that readiness for an IPO cannot be ensured by strengthening a
single area. On the contrary, entering international capital markets is a complex transformation that requires consistency
between the quality of corporate governance and the transparency of the ownership structure, the stability and predictability
of financial performance, the development of risk management systems, compliance with ESG criteria, and the maturity of
disclosure processes. Figure 1 presents analytical blocks for assessing the readiness of agricultural companies to enter
international capital markets, which form an integrated index of investment readiness.

As shown in Figure 1, the system for assessing the readiness of agricultural companies to enter international capital
markets comprises five interrelated analytical blocks: corporate governance and ownership structure; financial stability and
performance; risk management; ESG compliance and sustainable development; and disclosure and communication with

IFRS adoption, transparency level
Resource impact on cash flows

Internationalization Export channels, currency risks

Institutional-legal
Financial market

Minority shareholder protection level, country risk
Altman Z-score, Piotroski F-score
Hedging policies, covenants
ESG rating, non-financial reporting
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investors. Analytical implicitness is effective when all key assessment blocks are combined into a single metric that reflects the
cause-and-effect relationships between the quality of internal processes and the capital market's expected reaction. Each
analytical block is both an implicant and an implicate of other blocks, i.e., the weakness of at least one of them reduces the
overall level of readiness and may become a barrier to an IPO, while increasing the maturity of one component without the
support of others does not lead to an integral effect.

9 ©

Financial Performance Operational Efficiency Market Dynamics Risk Assessment Sustainability Practices

Evaluating environmental,

Assessing historical and  Evaluating the efficiency Understanding the market Identifying and assessing social, and governance

projected financial health. of agricultural operations. environment. Includes key risks. Provides ractices. Includes
Includes revenue, Includes crop yield, market size, competitive production, market, enslironmeﬁtal impact
profitability, and cash production cost, and landscape, and regulatory financial, and operational ial 'b'l'tp 'd
flow analysis. supply chain analysis. environment analysis. risks. soclal responsibliity, an

governance analysis.
Figure 1. Set of analytical blocks for preparing agricultural companies for IPO

Source: grouped according to data [12].

Only the structurally coordinated interaction of all five blocks creates a coherent image of an investment-attractive
issuer capable of expanding access to global capital on competitive terms [13]. An effective implicative assessment feature
enables identifying real bottlenecks in the transformational business model, minimizing the risk of deal failure, ensuring
strategic growth in capitalization, and laying the foundation for long-term integration into international financial markets.

The implementation of a comprehensive multi-level approach consists of sequential stages: identification of key
indicators, standardization of indicators, determination of weighting coefficients, aggregation of sub-indices and the overall
index, and interpretation of results on a readiness scale [14]. The initial results of the methodology allow for determining the
objective level of IPO readiness, a list of priority transformation measures, the projected ability to raise capital, and increased
institutional confidence among investors. Weighting coefficients can be adjusted depending on the requirements of the target
capital market: for an IPO, the emphasis is on corporate governance and transparency, while for debt financing, the emphasis
is on liquidity and stability.

The integrated model for assessing an agricultural company's readiness to enter international capital markets is
determined by a formula that weights the coefficients and standardized scores of the blocks. The recommended distribution of
weighting coefficients among analytical blocks is as follows: financial block - 40%; institutional - 25%; corporate governance
- 20%; reputation block - 15% [15]. The results of the integral index allow determining the time horizons for preparing the
company for a public offering and identifying priority areas of transformation to achieve investment readiness.

To assess the value of an agricultural company in preparation for an IPO, a comprehensive system of value indicators
is used, combining income, market, and cost approaches. Valuation is a fundamental tool of investment analysis and is used
during underwriting to assess a company's investment attractiveness. Essential in this context is the company's ability to
generate positive cash flows and the efficiency of its use of equity capital. Market value is a universal indicator of
competitiveness, reflecting expected returns, market success, and the ability to generate free cash flows for owners.

The income approach is based on forecasting future cash flows, discounting them to present value, and determining
economic profit, an indicator of the real financial benefit to owners. This approach uses a combined set of valuation methods:
the discounted cash flow (DCF) method, the dividend capitalization method, the income stream capitalization method, and the
excess income capitalization method. The complementarity of these methods provides a multi-criteria profile of the company's
value, as it allows for the simultaneous assessment of internal potential, profitability for owners, market position, and capital
efficiency. This is especially important when underwriting, preparing for an IPO, or attracting foreign investors [16-21].

The market approach allows for a quick assessment of a company's value by comparing its performance to that of
similar companies, using market multiples and current transaction prices. Combining income-based methods with the market
approach provides a more balanced assessment that accounts for the company's internal potential, capital efficiency, and
investors' market expectations. The use of such a complementary methodology reduces the risk of subjective assessment,
increases the reliability of results, and provides underwriters and potential investors with clear, reliable information about the
company's financial stability, profitability, and development prospects.

The process of discounting projected income is carried out using the basic DCF formula, in which the value of the
company is determined as the sum of discounted free cash flows over the forecast period, with the discount rate reflecting the
risk and cost of capital. In Ukrainian practice, underwriters primarily use the income approach to value a company, as it best
reflects the company's potential to generate cash flows and the economic efficiency of the capital raised. The experience of
investment banks shows that the choice of valuation methods depends on the analysis's purpose, the placement conditions,
and the information available.

In preparing for an IPO, the key task is to justify a fair market value that demonstrates the company's financial
stability, competitive advantages, and transparency in reporting. The results of the valuation are presented in the form of an
analytical report and a prospectus, based on which a potential investor should get a clear idea of the prospects for the growth
of the enterprise's capitalization, expected profits, and dividend payments that will ensure an increase in the value of the
invested funds. For agricultural companies, it is imperative to consider the sector's specific risks, including product price
volatility, climate risks, production seasonality, and logistical constraints.

Thus, the proposed comprehensive multi-level methodological approach to assessing the readiness of agricultural
companies to enter international capital markets allows identifying key financial aspects of their activities, revealing barriers
to integration, determining optimal financial instruments and placement mechanisms, developing financial risk management
tools in the context of globalization, and formulating recommendations for the successful application of innovative economic
strategies. The integral readiness index is a measure of the implicative interaction of all elements of an agricultural company's
internal and external competitiveness, which determines the probability, timeliness, and strategic effectiveness of an IPO on
international capital markets. In practical terms, the efficacy of the implied indicator is reflected in the following results: the
level of confidence of potential investors, readiness for initial placement, positioning in a competitive environment on the
international capital market, cost effects of exit — potential market capitalization, reduction in the cost of capital, and increased
liquidity of shares.

Conclusions and prospects for further research
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The developed methodology for assessing the readiness of Ukrainian agricultural companies for initial public
offerings on international capital markets is based on an integrated approach that combines five interrelated analytical blocks:
corporate governance and ownership structure, financial stability and performance, risk management, ESG compliance and
sustainable development, as well as disclosure and communication with investors. Systematization of eight classically relevant
approaches (agency, information asymmetry, resource, financial internationalization, institutional and legal, economic and
market, risk management, and ESG criteria) has made it possible to develop a comprehensive set of methodological tools for
diagnosing the readiness of companies for an IPO, considering their specific methodological tools and key assessment
indicators.

The proposed integrated readiness assessment model, with the recommended distribution of weighting coefficients
across blocks and a four-point scale, enables determining the time horizons for a company's preparation for a public offering,
identifying bottlenecks in its transformational business model, and developing a roadmap of transformational measures. The
methodology assumes the implicative nature of assessment, where readiness for an IPO results from the structurally
coordinated interaction of all analytical blocks, and the weakness of at least one of them reduces the overall level of
preparedness and may become a barrier to entering international stock exchanges.

This comprehensive system of methods for assessing a company's value for underwriting combines an income
approach (discounted cash flow, dividend capitalization, and economic profit methods) with a market approach based on
multiples of similar companies, providing a multi-criteria value profile and reducing the risk of subjective assessment. The
practical significance of the methodology lies in its ability to determine the objective level of readiness for an IPO, forecast the
likelihood of raising capital, increase institutional investor confidence, and minimize the risks of failure in a public offering on
international capital markets.

Further research should focus on testing the developed methodology on a sample of Ukrainian agricultural companies
of various sizes and forms of ownership, developing digital tools for automated assessment of readiness for an IPO, as well as
studying the impact of military conflict on the modification of the weighting coefficients of analytical blocks and the adaptation
of the assessment scale to the specific conditions of agribusiness in conditions of increased geopolitical risks.
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