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The article aims to analyze and assess the risks of lending projects in China's higher education field. The following research
methods are used: survey-analytical, systemic analysis, and synthesis. It is emphasized that China must strongly support the
development of private educational institutions, attract all possible resources to invest in the higher education industry, and
constantly improve the quality of teaching in higher education institutions, which will contribute to the future economic
growth of the territories. It has been proven that credit projects in higher education institutions have differences in identifying
potential risks compared to lending to the real sector of the economy. It has been argued that the public nature of higher
education and the autonomy of private colleges and universities make private colleges and universities responsible for paying
principal and interest on loans. On the other hand, under certain circumstances, private colleges and universities can transfer
credit risk to the government through appropriate legislative measures. The risk management evaluation system should have
five levels: environment, risk assessment, management activities, information and communication, and internal development.
These five levels are considered the leading indicators, each of which highlights the key elements of risk management. The
hypothesis has been proven that banking institutions should build a risk assessment system based on the main characteristics
of educational institutions with tools for effective risk management. It is calculated that educational institutions belong to
organizations with high risk. The prospects of the study consist in the further substantiation of the main instruments of
adoption, transfer, and reduction of the degree of risk of lending to educational institutions.

Keywords: loan, risk, risk management, banking institutions, educational institutions, economic growth, efficiency,
innovations.

Memoro cmammi € ana.iz ma oyiHka pusukie kpedumyesaHHs hpoekmisy cgpepi oceimu Kumato. Y po6omi eukopucmaui maki
Memodu 00ocaidxiceHHs: 021510080-AHANTMUYHUL, CUCMeMHO020 aHaizy ma cunme3sy. Hazonowyemucs, wo Kumatr HeobxioHo
piwyve nidmpumysamu po3eumok npusamtux 3ak/aadie oceimu, 3aayvyamu 8ci Moxcausl pecypcu 0451 IH8eCMy8aHHs 8
iHdycmpito oceimu ma nocmiliHo noKpawyyeamu siKicme 8uKAAdaHHs y 3aKa1a0ax oceimu, ujo y mMaiibymHuvomy 6yde cnpusimu
EeKOHOMIYHOMY 3pocmaHHi mepumopiil. Ha npukaadi nokazaHo, wjo 3a2aivHull pivHuli 0oxid yHigepcumemy-60picHUKA
cmaHogums 6.4u3bko 190 miavlioHie 10aHis, a tio2o ocHoO8HUM dxcepesoM A0X0dy € on/iama 3a HA8YAHHS ma pi3Hi 36opu. 3
mouku 30py dxcepea doxody 3 2016 no 2020 poku, Hag4aHHs1 ma pi3Hi 36opu cmaHosasIMb 82,72 %~88,56% 6id 3a2a1bH020
doxody. Ha eidmiHy 8i0 nidnpuemcms, nosuku 3akanadam oceimu He NOKAUKaHI eupiwumu dediyum kowmis 045
8upo6HUYmMaa, ekcniayamayii ma dogzocmpokogozo po3sumky. OmpumaHi KpedumHi Kowmu eukopucmogyrmucs 3a0as
nokpaujeHHs po6omu 3akaadie oceimu ma sskocmi gukaadaHHsa. JJosedeHo, wo KpedumHi npoekmu y 3akaadax oceimu
Maroms 8idMiHHOcmi cmocosHo idenmudbikayii nomeHYiliHUX pu3ukie NOpPIBHSIHO 3 KpedUuMy8aHHAM pedabHO20 CEeKIMopy
eKoHomiku. KoHcmamyemucs, wo nocayeu, ki Hadarme 3akaadu oceimu, Hajexcams 00 KeasicycninbHux 6saaz. Hasimoe
AKWo IcHyoomb neeHi 8i0MiHHOCMI MiXC Npu8AMHUMU Ma OepHCABHUMU KoJedxcaMu ma yHigepcumemamu, ampubym
KeasicycninbHux 6s4az ix nocayz ece o0Ho icHye. O6rpyHmosaHo, wo ny6aiyHicms 3akaadie ocg8imu ma as8moHOMis
npusamHux Ko.ae0dxcie ma yHigepcumemis 3Myulyoms npusamui ko/aedxci ma yHisepcumemu Hecmu gidnosgidanbHicmb 3a
sun.siamy ocHog8Hoi cymu 6opay ma sidcomkis 3a kpedumamu. Cucmema oyiHKU ynpasAiHHsA pUUKaMu NOBUHHA CKAAOAMUCS
3 n’amu pigHis: ynpasaiHcbko2o cepedoguujd, oyiHKuU pusukie, ynpasaincokoi disibHocmi, iHpopmayii ma komyHikayii ma
8HyMpiwHbL020 po3sumky. L]i n’sme pigHie po3easdaromucs sik ocHogHi. KojiceH 3 HagedeHuX pigHie Mae 8aacHi enemeHmu
ynpasiHHs pusukamu. [JogedeHo 2zinome3y npo me, Wo 6aHKI8CbKI ycmaHos8U No8UHHI 6ydysamu cucmemy OYiHKU pusukie
8i0nosidHO do 0CHOBHUX Xapakmepucmuk JisiibHocmi 3akaadie oceimu. [IpopaxoeaHo, wjo HAB4A1bHI 3aK/1a0U HA/eXHamb
do kamezopii opzaHizayiii 3 eucokum cmynenem pusuky. Illepcnekmusu 0ocai0HceHHA NoAA2al0Mb NOOANLWOMY OOTDYH-
myeaHHI 0CHOBHUX [HCMpyMeHmi8 npuliHammsl, nepedayi mu 3HUNCEHHs CMyneHsl pu3uky kpedumyeaHHsi 3akaadie ocgimu.
Kamwouoei cnoea: kpedumu, pusuk, ynpasaiHHs pusukamu, 6aHKI8CbKI ycmaHo8u, 3aka1adu 0ceimu, eKOHOMi4He 3pOCMAaHHS,

edpekmusHicmby, iHHO8ayil.

Introduction

Fund support is an essential pillar of enterprise and economic development, and bank loans are
the primary channel for enterprise financing. Relevant data show that more than 62% of the business
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of Chinese commercial banks is credit business, so credit business is the primary profit source of Chinese
commercial banks. However, with the increasingly fierce market competition, enterprises face more
significant risks and uncertainties in the modern market economy. Therefore, there are also more
significant risks in the loans provided by commercial banks. The risk brought by the loan business has
become the leading risk Chinese commercial banks face. With the continuous reform of China's
commercial banks and the continuous improvement of the financial market, credit risk management has
become an urgent problem for China's commercial banks. Although China's commercial banks have
initially established a risk management system, it is still exploratory. Compared with the risk
management system of commercial banks in developed countries, the risk management system of
Chinese commercial banks could be better.

With China's higher education reform, private higher education has developed rapidly. The
development of private colleges and universities is of positive significance to reforming China's education
supply and improving the teaching quality of Chinese colleges and universities. In the outline of the
national medium and long-term education reform and development plan (2010-2020) promulgated by
China, it is clearly stated that China needs to vigorously support the development of private education in
many aspects of education reform and development, encourage all resources to invest in the higher
education industry, and constantly improve the teaching quality and teaching level of China's higher
education, Actively explore the development model of private higher education. Local commercial banks
have also provided financial services to develop China's private higher education. The loans provided to
private higher educational institutions (PHEI) have increased rapidly in a short period. The rapid growth
of loan mode has also brought potential risks to commercial banks. While providing loans to PHE],
commercial banks must also strengthen risk management. Only in this way can they improve the
profitability of commercial banks and realize the sustainable development of commercial banks. Effective
risk management of commercial banks is the primary way and measure to avoid loan risk.

The works of scientists and practitioners are devoted to the theoretical aspects, problems, and
prospects of the use of modern financing tools, and assessment of their riskiness in the context of
innovative directions of development of educational institutions, including Di G. [1], Chen H. ]. [2],
Chen S. [3], Christian R. [4], Ingars E. [6], Leung W.S. [7], Marquez-Ramos L., Mourelle E. [8], Scott H,,
Ames M. [9]. However, in scientific works, more attention should be paid to risk assessment in lending
at public and private universities, considering the specifics of China.

Formulation of the goals of the article

This paper aims to study the risk analysis of private higher education loan projects by
commercial banks and construct a targeted evaluation system. Therefore, assumptions include H1: the
loan projects of PHEI have different risk characteristics from enterprises; H2: Commercial banks must
build a risk evaluation system for loan projects of PHEI; H3: commercial banks build a risk assessment
system according to the characteristics of PHEI, which can better provide services and effectively reduce
their risks.

Presentation of the main research material

Table 1. Proportion of income and expenditure of Taking the debtor SQ university loan

debtor SQ University (%) project as a specific case, this study identifies
categories years the loan risk of private universities through

201612017 1201812019 ]2020| the Delphi method. Further, it obtains the
miscellaneous fees  [88.52|88.56|85.36|83.52[82.72| problems and deficiencies in the risk mana-
school run enterprises | 598 | 6.03 | 8.21 | 9.36 | 8.02 gement environment, risk identification,
real estate lease 3.52 | 345 | 4411499 | 7.12 | management activities, and informatization

sources
mcome

others 1.98 [ 1.96 | 2.02 | 213 [ 2.14 : .
teaching expenses __ |19.17|20.45]23.31|21.19|22.64 tﬁrough. systematic evalufatl.on' At prisegt’
o faculty salaries 19.76]21.71|21.42|22.13|24.56| h€ pr_‘i_narly ts%urce (;’ _mcﬁme o c Q
= ini i i universities 1S tultion and miscellaneous Irees.
£ | administrative office 1,5 5514375117 99(12.81(21.33 o
S expenses From 2016 to 2020, tuition fees account for
) : T . .
& marketing and publicity |15, 1163515051|1849(1943| 82.72% - 88.56% of the total income of

expenses
constructive expenditure [32.61[25.89|17.44|25.36(12.07

colleges and universities. From the expen-
diture perspective, the primary support

includes two parts: recurrent and constructive (Table 1).

The total annual income of colleges and universities is about 190 million yuan.

Colleges and universities need to spend money every year and borrow from banks to solve the
problem of the capital gap. According to the estimation, the debtor SQ University plans to borrow
763 million yuan from the bank for the new campus construction project, with an annual repayment of
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84.72 million yuan. It takes 14 years for the university to repay the bank loan. The total loan interest
and principal and interest paid were 367753400 yuan and 1130753300 yuan, respectively.

Based on the project risk management theory, this paper sets up detailed investigation questions
about China's guidelines on risk management of commercial banks, basic norms of enterprise risk
management, and other relevant policies and standards, combined with work practice and the
construction project of the new campus of SQ University.

Twelve people were selected to participate in the study. The specific personnel composition is
five internal loan managers of HX Bank, three university project managers, and four sub-control
departments of superior branches. In the risk survey, the anonymous survey method is adopted. Each
person issues a questionnaire.

Table 2. Composition of experts A total of 12 questionnaires were

Numbers | Surname Unit and position . .

1 Jiao Project risk management manager of a bank PHEI dlStrlbutEd,and recovereq. Ten valid
2 Li University Loan Risk Management Manager of a bank questlonqalres . are Obtam?(_i from
3 Shen Loan project supervisor of a bank PHEI the questionnaire, summarizing the
4 Huang Professor of financial management in a university risks of PHEI loan projects.

5 Zhang Professor of financial management in a PHEI In this survey, an expert
6 Ma __ [Professor of financial management in a public university] group composed of 8 different
7 Wu Loan project supervisor of a bank PHEI experts was selected (Tab]e 2)

8 Fu Loan project supervisor of a bank PHEI The risk management

system is divided into five levels Combined with the expert scoring structure and the actual situation of
the project: management environment, risk assessment, management activities, information and
communication, and internal perspective. These five levels are used as hands; detailed indicators are set
under each level to form the risk management system.

The risk management environment is
mainly investigated and identified from the risk
management organization's structure, concept,

Table 3. Risk management system of SQ Univer-
sity loan project, debtor of Z branch of HX Bank

h d cult R di ik | larget Factor layer
uman I‘eSOl:lI‘CGS, _an . cu ucll‘ed eg?r 1r_1g r1s layer Primary ndex Secondary —
o eatore o are Organizational structure U11

mainly carried out from indicators, systems,
new business assessment, incompatible respon-
sibilities, and authorization approval. In mana-
gement activities, the investigation is primarily
carried out in two parts: performance appraisal
and internal audit. In terms of information and
communication, the study is primarily carried
out through the information system and the

Management Human resources U13
environment Ul Management philosophy U12
Management culture U14
Evaluation index U21
Evaluation system u22
New business assessment U23
Incompatible responsibilities U24
Authorized approval u25

Risk
assessment U2

Z branch debtor SQ University loan risk
management

internal communication of the bank; internal U3 management Performanc‘f appraisal U31
supervision explicitly includes bugs. " activies Internal audit U32
. . . nformation and Information system U41
According to the S‘?t_tmg_ Ofl risk communication U4 | Internal communication U42
management factors, the specific situation of Internal Budget management U51

the debtor SQ University loan risk management oversight U5
index system established in the analysis and
research is shown in Table 3. After constructing the index system, this paper sets the index evaluation
language set. It is set as five risk levels: A, B, C, D, and E, corresponding to 85-100, 70-84, 60-69, 40-59,
and 0-39 points, respectively. In the risk index system, there are significant differences in the
importance and role of different index systems for the risk management effect of the Z branch debtor
SQ University loan project. Therefore, it is necessary to set the weight value of each quality assurance in
the index system. In determining weight value, the expert group scores, then takes the geometric
average value, obtains the average score, calculates the importance of different indicators, establishes a
judgment matrix, and finally calculates the weight values of primary and secondary indicators. Clarify
the weight of primary indicators and calculate the judgment matrix of primary indicators and specific
weight values, as shown in Table 4. According to the calculated weight value A Max = 4.0179,
Cr = 0.0440 < 0.1, indicating that it has passed the consistency test.

Determination of the weight of secondary indicators, the weight value, and the influence degree
of each secondary indicator system under the five primary hands are shown in Table 5 and Table 9,
respectively. The secondary indicators under the risk management environment are obtained through
calculation A Max = 4.0592, Cr =0.0197<0.1, the calculation results pass the consistency test and meet
the requirements.

Contract management U52
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Table 4. Weight values of The secondary indicators under risk assessment are obtained
primary indicators through calculation A Max = 5.0680, Cr = 0.0151 < 0.1, the calculation

Ul |U2|U3|U4| W results pass the consistency test and meet the requirements.
Ul| 1 /2|3 |4]04632 The secondary indicators under management activities are
gg 1% i i i gé;% calculated A Max = 4.0592, Cr= 0.0197<0.1, the calculation results passed
U4 [1/4[1/a]1/4] 10,0743 the consistency test and met the requirements. o _
U5 [1/5] 1] 1 | 4 [02605] Thesecondary indicators of information and communication are obtained

.through calculation A Max. = 4.0592, Table 5. Weight values of
Cr = 0.0197<0.1, .the calculation results passed the consistency test secondary indicators under
and met the requirements. risk management environment
Through calculation, the secondary indicators under internal  [g1 Tu11lU12U13]U14 W
control are obtained A Max = 4.0592, Cr = 0.0197, the calculation |u11| 1 | 4 | 1 | 5 | 0.3426
results passed the consistency test and met the requirements. Ul2j1/4| 1 |1/4] 3 | 0.2326
By identifying risks, it is concluded that in the debtor's SQ |U13] 1 | 4 | 1 | 5 | 0.3426
University new campus construction loan project, ten factors may UL4[1/511/311/5] 1 | 01422
lead to loan risks. Therefore, focusing on these ten items in risk management is necessary. Specifically,
the causes of these ten risks mainly include organizational structure, human resources, culture,
evaluation indicators, evaluation system, new business evaluation, authorization approval, performance
appraisal, 1nterpal audit, and information system. ‘ . Table 6. Weight value of
In the risk assessment of loan projects, all risk elements will . .
. : . : . each index under risk
impact the assessment results of loan risk. Firstly, in the risk
. . . assessment
assessment, the risk level of U1 is calculated using the fuzzy assessment > To21l0220231024025] W
method. In calculating the risk level, firstly, the evaluation matrix of a [ga1[ 1 |3 [1/2] 2 | 4 02595
single factor is established respectively. The established risk factor set [u221/3] 1 [1/5]1/2] 2 0.0918
is X= {x1, X2, x3}. In the calculation, the result is obtained through [U23| 2 |51 |3 | 5 04301
weighted balance processing according to the results scored by experts. |U24|1/2| 2 [1/3| 1 | 3 01578
The evaluation performance of the risk management environment is L[U25[1/411/2]1/5[1/3] 1 [0.0606
Table 7. Weight U11 = {Ry, Rz, Rs}, which belongs to the collection within the scope of U. Rik means
values ofindi- that the I and j conditions may lead to the attribution of risk probability to the K
cators under (k=L 2,3,4,5)level in the evaluation.
management In the risk assessment, the specific risk situation can be clarified through the
activities assessment indicators, which can be calculated and analyzed by Table 8. Weight
U3 U31u32l w suitable methods such as the fuzzy distribution method, values of indi-
U31| 1 | 3 [0.2695] maximum membership degree method, and weighted average cators under
U321]1/3] 1 0.1722] method. During the weighted average method analysis, each information
index is centrally processed through normalization measures. After the centralized and
processing, the weight value of the evaluation element can be obtained, and then communication
the weighted evaluation processing is carried out according to the calculated weight | U4 [U41]U42] w
value. The main feature of the risk assessment set is non-quantitative. In the specific [U41| 2 | 5 0.4792
calculation and analysis, it is necessary to quantify the processing indicators and LU42[1/2] 2 [0.1791
then multiply the hands and values. In the research, the possibility of risk is divided into large, large,
medium, and tiny, corresponding to P1=0.9,P2=0.7,P3 =0.5,P4 = 0.3,and P5 = 0.1, respectively. Fuzzy
distribution method: In the analysis, the possibility of risk is divided into large, large, medium, small,
and minor. During calculation, the accuracy of calculation results can be improved through
Table 9. Weight values of norr'naliz.ation. Compreh(?n?ive assessment of "secondary index risk."
indicators under internal  2YN8 risk assessment, it is necessary to calFulate the degree .of loss
. . caused by the risk. The method used in measuring the degree of risk loss
supervision ) : : : s
Us Tusiluszlus3lusa w is consistent with the risk occurrence probability measurement method.
Us1| 1 | 3 |1/2] 3 |0.2695| 1o ensure the accuracy and objectivity of risk assessment, it is necessary
U52|1/3| 1 [1/5] 3 [0.1722| to evaluate all project risk factors comprehensively. The specific
U53| 2 | 5| 1 |5[04792| evaluation results are shown in Table 10.
US4|1/2| 2 |1/3] 1 ]0.1791 The first level is comprehensive risk assessment. Construct the
factor set. The risk factor set of Z branch's private higher education institution loan business is
expressed as combined with the risks mentioned above: X= {x1, X, x3}. After establishing the basis of the
risk factor set, determine the total station sum of each factor. The above operations obtain the risk
weight matrix, as shown in Table 11. Based on the risk matrix W, normalize each column to obtain the
judgment matrix as shown in Table 12.
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After normalization, the weight values of three factors can be obtained, specifically: A = {0.6556,
0.2648, 0.0796}. After the weight value is obtained, a consistency test is required. Through calculation,
CI=0.0163 and RI = 0.59, and then the consistency index can be calculated. The consistency index is CR

= %: 0.028 < 0.1, the calculation results show good consistency. Then we get: A = {a, az, a3} = {0.6457,

1

0.2677, 0.0787}. The total evaluation data of the risk occurrence probability is calculated on this basis.
The evaluation criteria are processed after the calculation is completed.

Table 10. Risk assessment results The evaluation matrix, weight set, and factor set of all
Risk level | Scores illustration secondary indicators in the constructed risk assessment
Extremely high | 9-10 | The riskis very high | system are calculated. Specifically, the calculation results are
Very high 8-9 Great risk shown in Table 13.

mollilgilate 2:3 HX’;hrirsllik Conclusions and prospects for further research
low 3-6 Low risk The analysis of this study shows that the loan projects
Extremely low | 0-3 Very little risk of PHEI have different risk characteristics from enterprises,
namely concealment, uncertainty, and latency, which is

consistent with the theoretical hypothesis H1. Therefore, the theoretical Table 11. Risk

hypothesis H1 is accepted. The income and payment of PHEI are stable for a weight matrix W
specific time. The total annual income of the debtor SQ university is about Ul | Uil luizluis
190 million yuan, and its primary source of income is tuition and U1l 1 3 | 7
miscellaneous fees. From the perspective of income sources from 2016 to U12 | 1/3 | 1 | 4
Table 12. Judgment matrix 2020, tuition and various fees account for Ui3 | 1/7 |1/4] 1
after normalization 82.72%~88.56% of its total revenue. In Sum by 1.4763| 5.5 | 1.2
Sum terms of expenditure, SQ college teaching column
U1 | Uu11 | u12 | u1s |according| expenditure is one of the most critical expenditures, accounting for
to TF about 20%. Different from enterprises, college loans are not to solve
U11]0.6774/0.7059|0.5833] 1.966 the shortage of funds for production, operation, and long-term
U120.2258/0.2353/0.3333| 0.7944 | development. The obtained loan funds need to improve the school's
U130.0968]0.0588]0.0833| 0.2389 | running ability, teachers' level, academic work, and other aspects.
Therefore, for colleges and universities, the investment benefits of loans cannot be reflected by
enterprises, and there is certain concealment. This characteristic also leads to the significantly reduced
predictability of commercial banks for the loan income of colleges and universities. It increases the loan
risk of commercial banks to a certain extent. At present, the valuation of the assets of colleges and
Table 13. Risk probability expectation and loss universities in China could be more precise.
expectation It is difficult to quantitatively evaluate the
effect ofloans provided by commercial banks
on the improvement of intangible assets of
colleges and universities, so there is
significant uncertainty. Therefore, this
makes the loan risk supplied by commercial

Primary index Secondary index

Probability
expectation
Loss
expectation

Organizational structure U11 | 0.686 | 6.276

Management . Human resources UL3 0184 | 3361 | banks for C(_)lleges and universities h_ave
environment U Management culture U14 | 0295 | 5.153 | 8reat potential. The prOqutS or services
Evaluation index U21 0.745 | 5549 | provided by colleges and universities belong

Risk Evaluation system U22 0.542 | 6676 | to quasi-public goods. Even if there are some

assessment U2 |New business assessment U23| 0.304 2.710 differences between private Colleges and
Authorized approval U25 | 8.628 0752541\ piyersities and public colleges and
U3 management | Performance appraisal U31 | 8.033 |0.143411 . iy . . .
activities Internal audit U32 6267 [.037303 universities, the quasi-public goods attribute
Information and _ of their pr().ducts Stl'll exists. On the one hand,
communication U4 Information system U41 5.672 (0.369897 the publicity of higher education and the
autonomy of private colleges and universities
make private colleges and universities need to bear the responsibility of principal and interest repayment.
On the other hand, under certain circumstances, private colleges and universities can transfer the loan risk
to the government through corresponding measures to disperse the threat.

Therefore, the current research mainly focuses on enterprise loans, while there needs to be more
research on the risk management evaluation system of loans from PHEI. This study makes up for this
deficiency. This study's risk management evaluation system consists of five levels: management
environment, risk assessment, management activities, information and communication, and internal
perspective. These five levels are taken as primary indicators; detailed indicators are set under each
primary hand to form a risk management system. The expert group scores the weight value and
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geometric average. Then, it calculates the importance of different indicators, establishes a judgment
matrix, and calculates the weight values of primary and secondary indicators.

This study further uses the method of empirical analysis to verify the risk management
evaluation system constructed by the Z branch of HX Bank according to the loan characteristics of PHEI,
which effectively reduces its own risk. At the same time, detailed and objective data and evaluation
reports are also conducive to the creditor SQ University to reasonably plan the financing amount and
financing channels and promote the healthy and sustainable development of the University. This is
consistent with the theoretical hypothesis H3. Therefore, the speculative hypothesis H3 is accepted. In
the evaluation of the risk evaluation system constructed by the Z branch of HX Bank for the debtor SQ
university loan project, the calculation result of the risk management environment belongs to general
risk; The analysis of risk assessment belongs to high risk; The combined evaluation of risk probability
and loss belongs to high risk; Finally, the total risk score is 6.7345, which belongs to high risk. It is
concluded that the total risk result of the loan project of SQ private university, the debtor of Z branch, is
grade B by evaluating the risk points of the loan project of X] private university, the debtor of Y branch,
and comprehensive analysis. Commercial banks can take targeted measures to reduce or avoid loan
risks according to the score of risk categories. Commercial banks can choose to take risks, avoid hazards,
transfer risks, convert risks, hedge risks, compensate risks, control risks, and other measures according
to the comprehensive combination of individual scores. At the same time, commercial banks can use the
targeted evaluation system to provide charging consulting services such as loan evaluation and
financing planning for colleges and universities. PHEI can also use detailed and targeted evaluation
results for development planning.
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