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AHomauyisa

Y cmammi docaidxceHo mpakmysaHHs noHamms IHHoeayiliHO-IHeecmuyiliHozo nomeHyiany. BusaeseHo, wjo
3a3suyall Haykosyl po3ymitoms cymHicms iHHO8aYIliHO-IH8ecmuyiliHo2o nomeHyiany wWAsXoM 00CAidHceHHs tio2o
cmpykmypu. Ilpu ybomy 8 okpemux cmpykmypax iHHo8ayitiHo-iHeecmuyiliHo2o nomeHyiany 8udiieHo HacmynHi
ilo2zo nidcucmemu, siKi 83aeM000N08HIOIYU 0OHA 00HY, MAKMb 3d CBill pe3y1bmamom chopmosaHuil iHHOBAYITIHO -
iHgecmuyitinuii nomenyiaa. /flo yux nidcucmem 6K/AWYEHO I[HHOBAYIUHUI ma iHeecmuyiliHull nomeHyia.
BcmaHoss1eHo, ujo cymHicmb iHHO8AYIIHO20 NOMeHYia/ay MOXCHA Xapakmepu3ysamu Yepes CKAad08y eKOHOMIYH020
nomeHyiasy, o Micmumbs OKpeMmy cucmemy 8U3HA4eHUX pecypcis, mosxcausocmetl ma 30i6Hocmell. OcmaHHi, 8 c80H0
uepzy, 3a6esne4yeamumyms cCnpoMoxicHicmb ma 30amHocmi 3diticHioeamu npueab.augy iHHo8ayiliHy JisinbHicmy,
3anposadiceHHs1 00csi2HeHb HAYKO80-MEXHIYHO20 npozpecy, po3pobsaeHHs ma peaJdidayiio iHHosayil, a makoxic
niompumky iHHosayiliHux npoyecis. LJe dasamume 3Mo2y nepexodumu Ha sKiCHO HOBUIl pigeHb PO3BUMKY 3 MEMOI0
docsicHeHHs1 810n08I0H020 piBHSI KOHKypeHmMocnpoMoxcHocmi eocnodaprwyozo cy6’ekma. IlidkpecaeHo, wo
dianekmuka 63aemodii iHHoeayiliHo20 nomeHyiasy ma iHeecmuyiliHo20 nomeHyiasy hoJas2ae 8 peanizayii
iHeecmuyitliHo2zo nomenyiaay, hpu 4omy 6oHaA 30amHa 3abe3neuyeamu nepexid 8i0 nomeHyiasy eKOHOMIYHO20
3pocmaHHsa 0o IHMEHCUBHO20 Muny eKOHOMIYH020 p038UMKY 20cnodaproyux cy6’ckmis Auule 3a yMo8 3a1y4eHHs
ma 3anpoeadiceHHss [HHOBayiliHo2zo nomeHyiany. Takoxc, iHHosayiliHi npoyecu, zeHepy8aHHs IHHoOB8ayill,
mpaHcgepu iHHO8aYill € eKOHOMIYHO O6TPYHMOBAHUMU MA MOHCAUBUMU AUULE 3A HASBHUX IHBecMUYIIHUX pecypcis.
3anponoHo8aHo po3ymimu iHHO8AYITIHO-IHBecMUYiTiHUll homeHYia. cy6’ekmie azpapHo20 6i3Hecy, KA € CK/1ad08010
eKOHOMIYHO20 nomeHyiany, SIK peasbHy Yu NOMEHYIliHy CNPoOMON*CHICMb Ccy6’'ekma 20cnodapr8aHHs
s8uKopucmosgysamu iHHogayii y c80ix eupo6HUYill ma ynpasaiHCbKIll cucmemax yepes 3a/y4eHHs iHCmpyMeHmie
iHgecmuyitiHozo 3a6e3neyeHHs1 045 MOOeN0B8AHHS KOMNJAEKCHOI KoHyenyii cmpameziyHo20 ynpaeiHHs
nionpuemMcmeom, wo ckaadaemucs 3 OKpeMux esemMeHmia, 6a3yemuCsi HA NegHUX NpuHyunax i Memoaax.

Katouoei caoea: inHosayitinuli nomeHyiaa, iHeecmuyitiHuii nomeHyias, iHHo8ayitiHo-iHeecmuyiliHull nomenyias,
cy6’ekmu azpobisHecy.
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Abstract

The article examines the interpretation of the concept of innovation and investment potential. It was found that
scientists usually understand the essence of innovation and investment potential by studying its structure. At the same
time, the following subsystems are distinguished in separate structures of innovation and investment potential, which,
complementing each other, have the formed innovation and investment potential as a result. These subsystems include
innovation and investment potential. It is established that the essence of innovation potential can be characterized
through the component of economic potential, which
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contains a separate system of certain resources, opportunities, and capabilities. The latter, in turn, will provide the
ability and capacity to carry out attractive innovation activities, the introduction of scientific and technological
progress, development and implementation of innovations, as well as support for innovation processes. This will allow
to move to a qualitatively new level of development to achieve the appropriate level of competitiveness of the business
entity. It is emphasized that the dialectic of interaction of innovation potential and investment potential is to realize
investment potential, and it can ensure the transition from economic growth potential to intensive type of economic
development of economic entities only if attracting and implementing innovation potential. Also, innovation
processes, generation of innovations, transfers of innovations are economically justified and possible only with
available investment resources. It is proposed to understand the innovation and investment potential of agribusiness
entities, which is a component of economic potential, as the real or potential ability of the business entity to use
innovations in its production and management systems through investment tools to model a comprehensive concept
of strategic enterprise management. of individual elements, based on certain principles and methods.

Key words: innovation potential, investment potential, innovation and investment potential, agribusiness entities.

JEL classification: 031; G31; Q 14

Bcryn

OcHOBOIO MeTOW JJ  IOAOJAHb  €KOHOMIYHOro cmasy Ta  3pOCTaHHA
KOHKYPEHTOCIIPOMOXXHOCTI €KOHOMIiKM B ILjijloMy € camMe (OpMyBaHHSl pe3yJIbTaTUBHOIO
IHHOBAL[iIMHO-IHBECTULIIMHOTO MOTEHIia/ly, KM € CKJI3aJ0BOI YaCTUHOK E€KOHOMIYHOro
noTeHnjany cy6’ekTiB 6i3Hecy. @®@aKTHU4YHO, BXXe HaJaroJKeHO MpPOLEecHu BigTBOpeHHS
iHHOBAIiMHO-IHBECTUIIIHHOTO MOTEHIia/ly Cy0’€KTiB arpobizHecy, 1[0 CTBOPIHOE HeOOXiAHI
YMOBHU [J1s1 30i/IblIIeHHsI 06CATIB BUPOOHUITBA KOHKYPEHTOCIIPOMOXXHUX TOBapiB, a TaKOX
MOXJIMBOCTEU i1 3a6e3nedyeHHs] iIHTEHCUBHOTO THUIY PO3BUTKY MOTeHILiaJly eKOHOMIYHOTO
3poCTaHHA. 3a TaKUX YMOB aKTyaJIbHOCTI HAaGUpPaTh MP06JeMU BU3HAUYEHHSI CYTHOCTI Ta
CTPYKTYPH, a TaKOX JOCJi/pkeHH 0c0o6JuBocTed QOopMyBaHHS caMe iHHOBaLilHO-
iHBECTHUI[IHHOTO MOTeHIiaNny Ccy6’ekTiB arpob6idHecy. Ciif BiAMITUTH, caMe BiH € OCHOBHUM
pecypcoM Ta JeTepMiHAaHTOKH €KOHOMIYHOI'O PO3BUTKY [JiA NOJAJbLIOr0 ypaxyBaHHA IpU
dopMyBaHHi iepKaBHUX CTpATerill pO3BUTKY.

AHaui3 icHy104YHX pe3yJsbTaTiB JOCAiP)KEHb CBIJYUTH PO 3HAYHI IOPOOKHU 3apyOi*KHUX
Ta BITYM3HAHMX BYEHMX y BM3HaueHi CyTHoCTi iHHoBaliliHoro morteHuiany. HaeTbca mpo
npaui: B. bazuneBuua, 1. banabanosa, JI. be33y6ko, €. 'anymka, C. lnnasmenka, 1. Kanitana,
Jl. KokypuHa, €. JlaniHa, €. MapueHka, A. [lonoBuua, /. YepBaHboBa Ta iH. 3Ha4HOI yBaru 6yJio
OpUziiieHo JIOCJaiKeHHI0 cyTi, ocobsuBocTed ¢GopMyBaHHs, 3MicTy Ta peasnisaiil
IHBECTUL[IIHOTO TMOTeHLia/ly, 30KpeMa LbOMYy HNpPUCBAYYyBaJU CBOI po6oTu A. Anuiah,
B. Bouapos, B.ee1p, A. Eropos, E. 3abapHa, [. Jlykinos, H. Meiiko, B. Ocenjbkuii Ta iH. BogHouac
npo6jieMaM 3MICTOBHOIO HalOBHEHHS IHHOBALiMHO-iHBECTULIIMHOTO TMOTeHLialy B
arpapHOMy CEKTOpi, KOro CTPYKTypi B yMOBax Cy4aCHOTO JMHAMIYHOI'0 PO3BUTKY arpapHoOro
6i3Hecy 3a/IMIIAETHCS TOKU HEZJOCTATHBO JL0C/Ii/PKEHOIO.

MeTa Ta 3aBJAaHHA CTATTi

MeTow AOCHig)KEeHHsI € [IOC/i/PpKEeHHs CYTHOCTI I1HHOBAIiiHO-IHBECTULIIMHOTO
noTeHliany cy6’eKTiB arpobi3Hecy.
BuKk1as 0OCHOBHOI'0o MaTepiay

B cy4yacHuX eKOHOMIYHMX CJOBHMUKax KaTeropisi «noTeHIjas» (BiJ JaT. «potentia»)
ONKcaHa K 3acib, 3amac, AkepeJio, IKi MOXXyTb 6YTH BUKOpUCTaHi. OJHOYACHO B aHAJIOTIYHUX
BUJIAHHAX HaBeJEeHO /JiBa BH3HA4YeHHA JaHoro noHATTA. [lepmia BM3Havae moTeHnjial fK
MOXKJIMBA CYKYIHICTb HasiBHUX MOXJIMBOCTeH, 3ac06iB Ta [kepes. /lpyra Bu3HaAvya€e uyepes
$i3MYHUN acneKT, TOOTO IK TOYKOBY €HepreTUYHY XapaKTEePUCTUKY OY/1b-sIKOTO CUJIOBOTO
noJis. «BeJlMKUNA eHUUKJIONEeJUUHUN CIOBHUK» BHUPAXA€E «IOTeHIlial», B MepIly 4Yepry, K
3amacy, 3aco0Hu, /Kepesia, 0 € HAssBHUMM 1 SIKi 3MOXyTb OyTH M0O6iJ1i30BaHO, IPUBEJIEHO B
Jlito, BAKOPUCTAHO /ISl IOCSTHEHHS] BU3HAY€HOI MEeTH, peasii3oBaHOro IJIaHy, PO3B'sI3aHOT0
3aBfaHHs. [lo-Apyre, moTeHnias BM3HA4YalOTh SIK MOXJMBOCTI OKpeMHX 0Ci0, Jep:KaBy 4H
CyCHiJIbCTBA, B KOHKPETHIW 06paHill ranysi, 44, HanpuKJaj, B eKOHOMilli 3arajioMm.
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BusHaveHi TpaKTyBaHHS CyTHOCTI IOHATTH «MOTeHLia/1» JaBaTUMYTh 3MOTy PO3yMIiTH
IpUpOAY MOTEHIia/ly Ta OCHOBHY 3MiCTOBHY HANOBHEHICTb. TaKWH 3MICT PO3KPHUBAETHCA
yepe3 TpPU B3AaEMONOB’A3aHiI Ta B3aeMo3aseXxHi o3Haku. [lepma - e oro 3MicT: 3acoby,
3amnacH, pecypcu. Jlpyra - 1je 3JlaTHOCTI Ta MO>KJIMBOCTi, HEOOXiIHICTb M0OiJi3allil BU3HAaYEeHUX
pecypciB, 3aco6iB. A TpeTsa - LjiJib M0ob6isi3anii i BUKOpUCTaHHSA BUIle BU3HAYEHUX pecypCiB.
BiaTak peasisanifg CcyTHOCTI NmoTeHLiasly, B TOMY YWUCJlI M IHHOBaALliMHO-IHBECTHULIMHOIO
NOTeHLialy, BAMarae BCiX TPbOX HafABHUX CKJIAaZJ0BUX Ta 0COOJUBUX NPUTAMaHHUX YMOB.

OTxe, BUXO4AYHU 3 IPOBEJEHOI0 JOC/IIP)KEeHHS, MOXKHA 3MICTOBHO IOSICHUTH IOHATTA
«IOTEeHIialy» K CKJaZHOol, 6araToMaHiTHOI cucTeMU. JlaHa cucTeMa yocOOJII0€, B Iepiuy
yepry, pecypcHe 3abe3ne4eHHs, 3ac00H, JpKepesia iXx opMyBaHHs, He0OXiAHI /19 GOpMyBaHHA
Ta QYHKIiOHYyBaHHS €KOHOMi4HOi cucteMu. [Ipy 4omy B pasi peanizauii MoxiauMBoCTeH
Mo6isi3anii i BUKOPUCTAHHS TaKOi CUCTEMH, 3a NMEeBHUX OOpPaHUX PUHKOBUX YMOB, BOHAa
(cuctema) 34aTHa HaZlaBaTH MOXKJIMBOCTEN PO3BUTKY €KOHOMIYHIHM CKJ/IaZj0Biil IKICHO HOBOTO
IMIyJ1bCYy.

3araJbHOBIZJOMHM € TaK0X TOM MOMEHT, L0 CTpPiMKe €eKOHOMiYHe i HayKOBO-
TeXHOJIOTIYHe PO3BUHEHHS Pi3HUX eKOHOMIK y ApyTiK mooBUHI XX CT. CTa/10 HACJIiAKOM NOSIB
3HaYHOI YK CeJbHOCTI BUHAX0/1iB, iHHOBAILill Ta HOBOBBE/EHb.

[lossBa iHHOBaLiMHUX IHCTPYMEHTIB, sIKi 3HAYHO BILJIMBAJIM Ha MPOAYKTHUBHICTb Ta
3aTpaTy BUPOOHHUIITBA, CTA/IM pe3yJabTaTaMH [Jliil HAyKOBO-TeXHIYHOTr0 nporpecy. BianosigHo
Jl0 TaKoro, TpaHcdep iHHOBAIL[iIMHUX TEXHOJIOTiH, reHepyBaHHS Ta iMIlJIeMeHTallis iHHOBalliH,
30KpeMa, B arpapHe BUPOOHUITBO, IOTPeOY€E 3HAUHUX iHBECTUILIMHUX (iHAHCOBUX pecypciB.
Tob6To iHBecTulili. OCTaHHE ¥ 3yMOBJIIOE MOEAHAHHS KaTeropii «iHHOBalii» 3 KaTeropiero
«iHBectuuii». JlocaifpkeHHsI JOBOASATbH, 1[0 IOHSATTA «iHHOBaLiMHO-iHBECTULIIMHUMN
NOTeHLia/» CTAae BaroMMM OO’€KTOM JOCJiJKeHb, SIK 3apyODKHMX HAyKOBLIB, TaK i
BITYM3HSHMX €KOHOMICTIB, TOYMHa4u 3 cepegurHu 70-x pp. XX CT.

3a3BU4Yald HAYKOBILI pO3yMilOTh CYTHICTb iHHOBALIMHO-IHBECTULIMHOTO NOTEHIiany
IIJIAXOM JOCJIIP)KEeHHS MOro CTPpyKTypHU. I[Ipu 1boMy B OKpeMHUX CTPYKTypax iHHOBALLiMHO-
iHBecTHLIiIHHOTO MoTeHLiany BU/IJIEHO HaCTYIHI Horo niCcUCTEMU. Bonu,
B3aEMO/IONIOBHIOIOYM OJIUH OJIHOTO, MalOTh 3a CBil pe3ysbTaToM cpOpMOBaHUM iIHHOBALiMHO-
iHBeCTULIiIMHUN NoTeHLiaa. [lo IHUX MiCUCTeM BKJIIOYEHO iHHOBAlLiMHWUH Ta iHBECTUI[IMHUMN
noteHuiasn. be3sanepedyHuM € ToM GakT, 110 OKpeMO iHHOBallillHA cucTeMa i iHHOBaI[iMHUI
NOTeHLiaJl € 0CHOBAaMM IHTEHCUBHOI'O TUIYy IOTEHIia/ly EKOHOMIYHOI'0 3pOCTAHHA.

3 morsigaAy Ha OCHOBHI O3HAaKM CYTHOCTI KaTeropili iHHOBAaL[iKHOTO IMOTeHLjialy fK
dakTopa eKOHOMIYHOI'0 PO3BUTKY I'OCHOJAPIOI0YUX CY6 EKTIB, MOKHA BUAIIUTHU TaKi MigxXo U
Jl0 TpaKTyBaHHs (TabJ. 1).

[HHOBaLiMHMM nNOTeHLia/n Cy0'eKTiB 6i3HeCcy XapakKTepu3yBaTHMe CTaHOBHUIIE
BHYTPIIIHBOTO cepejioBULIA MiAnpUeEMCTBA. BOHO BKJlOYae OO’EKTUBHI Ta Cy0 €KTHUBHI
YUHHUKH BILJIUBY.

Takox HayKOBLi TPAKTYIOTh 3MIiCT NOHATTSA IHHOBALIiIMHOTO MOTEHLiaNTy K CYKYITHICTh
HayKOBO-TEXHIYHUX, TEXHOJIOTIYHUX, IHPPACTPYKTYpHHUX, (iHAaHCOBUX, NpPaBOBHUX,
COLLiOKYJIbTYPHUX 1 iHIIMX MOXJIMBOCTEW, L0 3a6e3MevyylTb COPUUHATTA K peaJisaliito
HOBOBBeJleHb, TOOTO OJiepKaHHs iHHOBallil», 1110 PO3KPUBAE KiHIEBY MeTYy BUKOPUCTAHHS
BUIIIe3a3HAaYEHUX PecypcCiB - CTBOpeHHs iHHOBaLil. To6To, Take TpaKTyBaHHS iIHHOBALIiIHHOTO
NOTEHIliaJly BUpa)KaTUMe TOTOBHICTb, 3/]JaTHICTb, HAsIBHICTb MOXJIMBOCTENH POpMyBaTH Ta
peasisoByBaTH iHHOBaLiliHi po3po6ku. [Ipu LibOMY MiJ MOXKJIUBICTIO CJIiJi pO3yMIiTH iCHYBaHHS
HasIBHOCTI i 362/1aHCOBAHOCTI CTPYKTYP KOMIIOHEHTIB MOTeHLia/ly, a TOTOBHOCTI — JJOCTaTHIN
piBeHb pO3BUTKy IHHOBALliIMHOTO NOTeHLjiaNy JAJs TeHepyBaHHA Ta IMILJIeMeHTalil
iHHOBalliiHOI MOoZieJli pO3BUTKY Cy6’eKTa OGi3Hecy.

TakuM 4MHOM, CyTHICTb IHHOBAL[iMHOTO MOTEHLiaJly MOXKHA XapaKTepU3yBaTH 4yepes
CKJIQZJ0BY €KOHOMIYHOI'0 MOTEeHLjaay, 10 MiCTUTb OKpeMy CHUCTEMY BU3HA4YE€HUX pecypciB,
MOJIMBOCTeN Ta 3Ji6HoCcTel. OcTaHHI, B CBOIO Yepry, 3ab6e3ne4yBaTUMYTh CIIPOMOXHICTb Ta

ISSN 2415-8453. Ukrainian Journal of Applied Economics and Technology. 2021. Volume 6. Ne 3.
283




3/IaTHOCTI 3/[iNCHIOBAaTH NPUBAOJIMBY iHHOBALiMHY [iJIbHICTb, 3alPOBaKeHHS 1OCATHEHb
HAyKOBO-TEXHIYHOTO MPOTpecy, po3po0JIeHHs Ta peasii3aliito iHHOBallil, a TaKOX MiATPUMKY
IHHOBaLliMHUX npouecis. Lle faBaTUMe 3MOry nepexoJUTHU HA AKICHO HOBUH piBeHb PO3BUTKY
3 METO JOCATHEHHHA BIJNOBIJHOIO piBHA KOHKYPEHTOCIIPOMOXHOCTI TOCIOAApPIOHY0ro

cy6’eKTa.

Ta6aunsg 1. 0co6/IMBOCTi NOHATTSA Ta CyTHOCTI «iHHOBALiNHOT0 MOTEHIIaIy»

Ak iHTerpasbHOI CYyKyNMHOCTI
IHIIUX NOTeHIiadiB i AK
CKJIaJIOBOI EKOHOMIYHOI'0
MOTeHLiaxy

Migxin JlocaigHuk TpakTyBaHHSA
K CKJIALOBOI «|HHOBaLiHUK mOTeHUia/n pasoM 3 iHoOpMaliHHUM €
. A €. Jlanin CKJIQJIOBUMH YaCTMHAMU IHTEJIEKTyaJIbHOTO IOTEeHLialy
IHTeJIEKTyaJbHOT 0 . . .
HoTenmian [1,c.37-38] |miznpuemcTBa. BoHu (moTeHLiasu)... JoNOMaralTh MiJHECTH
ary piBeHb i epEeKTHUBHICTb TEXHOJIOTiN»
«[lix iHHOBaLiiHUMM MOTEHLiaJOoM PpO3yMIETbCA €AHICTb i
H.MManm [2] |B3aeMojiii  HAyKOBOro, OCBiTHbOTO, yIpaBJiHCbKOro i

MO/IepHI30BaHOI YaCTKH OCBITHBOI'O NIOTEHLialy»

C. InnsgmeHko
[3,¢c.179]

«]JHHOBaLiMHUM TmOTeHIiaJ] - Il 4YacTMHa eKOHOMIiYHOro
noTeHIiany, 10 3abe3nedyye PO3BUTOK HAyKU 1 TexHIKH i
BIIPOBA/PKEHHS IX JIOCTHEHb B EKOHOMIKY, 3a6€31e4YyI04d THM
CaMHUM 3pOCTaHHS»

Sk 37aTHOCTI CUCTEMU J10
3MiHH, JOCATHEHHS] HOBOTO
CTaHy

E. MapueHko,
M. PazymoBa

[4]

«...IK 3JaTHICTb, MOXJHUBICTp cucTeMH g0 TpaHcpopmanii
bakTUYHOrO MOpSAAKY pedyedl B HOBUH CTaH 3 METOM
3a/10BOJIEHHS iCHY10UMX 260 HOBUX BUHUKAIOUUX OTPED...»

JI. Be33y6ko
[5,c.11]

«...Ile TaKa co0i XxapaKTepUCTHUKA 3/JaTHOCTI CHCTEMH [I0 3MiHH,
BJIOCKOHaJIEHHS], IPOT'PeCy»

Ak cykynHoCTI pecypciB, 110
3abe3neuyoTh 3/iCHEHHSA

I. BasiabaHoB

«|HHOBaLIHUA MOTeHLia/l - Le CYKyNHICTb Pi3HUX BUJIB
pecypciB, BKJIIOYAalOYM MaTepiasbHi, ¢iHaHCOBI, iHTesek-

. VR ; [6,c.201] |TyasnbHi, HayKoBo-TexHiuHi i iHIII pecypcu, HeobxigHI [ud
iHHOBaIiMHOI AiAIbHOCTI o : o .
3JlilCHeHHs1 iIHHOBAIiMHO]I AisSIJIbHOCTI»
fAx cykynHoCTi MOXJIMBOCTEN «...IK CUCTeMa, L0 3abe3neyye CTBOPEHHs i BIPOBA/XKeHHS Y
BUKOPUCTAHHS NPOAYKTUBHOI M. Lnbis BUPOOHHUYY i collia/IbHYy MPaKTUKy HAayKOBO-TeXHiuHOI iHoOp-
CUJIU pecypcy Ta [7 .c 179] Mallii, Heo6XigHOI JAJg MiJBUILEHHSI eKOHOMIYHOI i coljiaJbHOI
3abe3ne4yeHHs iHHOBALitHOTO T ebeKTHUBHOCTI BCix cdep N0ACHKOI AisIIBHOCT] y KOHKPETHUX
nponecy coljaJIbHO-eKOHOMIYHHUX i opraHizaniiHuX yMoBax»
€ Tanviko | <K 3/IaTHICTb PO3PO6JIATU i BHPOBa/PKyBaTH HOBOBBE/|€HHS
. .. ' y y BigmoBigHOCTI 3 HeOOXiAHUMH SKICHUMH CTaHAAPTaMU 3
Sk mipu 3gaTHOCTI i [8] . ) )
. . MeTOl0 afjanTalii 0 3MiH Yy 30BHIIIHbOMY Cepef0BUILL... »
TOTOBHOCTi EKOHOMIYHOTO . v ; .
, ol «...iHHOBal[iMHU{ NOTeHiaJ NiIpUeEMCTBaA NlepeJ6adyae peasb-
cy6’exTa 3AilCHIOBATU . - , . .
. o . . . KamiTan |Hy a60 UMOBipHY CIIPOMOXHIiCTh MiATPUEMCTBA BUKOHYBATHU
iHHOBaIiHHY AiA/BHICTD : . .
[9,c.130] |nginecnpsiMoBaHy po60Ty Yy chepi po3po6JssHHS, BUPOOHUILITBA i

BIIPOBa/PKEHHS iHHOBAI[iHHOI0 NPOAYKTY 260 MpPOLEeCY...»

[HI100 MifCMCTEMO0 IHHOBALLIMHO-IHBECTULIMHOTO ITOTEHIia/ly € HOr0 iIHBeCTULLIMHUH
noTeHliajs. [HBeCTULIMHUN NOTEHLia/l OPraHiYHO CHiBiCHY€E 3 iHHOBAL[IMHUM INOTEHLia/IOM,
B3a€EMO/JIOTIOBHIOIOYH OJJMH OJTHOTO.

JiasekTrka B3aeMo/il iHHOBAL[IMHOrO MOTEHLia/ly Ta IHBECTHULIMHOTO MNOTeHLiaay
noJiira€ B peaJisauii iHBeCTULIHOr0 MOTeHLia/ly, IpU YOMy BOHa 3J/laTHa 3abe3nevyyBaTu
nepexij; BiJ, moTeHNia/Jly eKOHOMIYHOIO 3pOCTaHHA [0 IHTEHCUBHOTO THUIY €KOHOMIYHOTIO
PO3BUTKY TOCINOJapIOI0YUX Cy0'€KTIB JiMIIe 3a YMOB 3a/lyuieHHsI Ta 3alpOBa/)KEHHS
iHHOBaliiHOTO mnoTeHuiasy. TakoX, IHHOBaLilHI mNpolLecH, TreHepyBaHHS IHHOBALiH,
TpaHcdepu iHHOBAIid € eKOHOMIYHO OOIPYHTOBAaHMMM Ta MOXKJWBUMM JIMIE 32 HAasSsBHUX
IHBECTULINHUX pecypcCiB. Y3araJbHeHHA Ta AOC/I[>)KEHHS HAasAsBHUX TEOPETUYHUX MiJXO[iB
Jl03BOJISIE BUIJIUTHU HACTYIIHI OCHOBHI TpaKTyBaHHS iHBeCTUILIHHOTrO noTeH1iany (Tabu. 2).

3acsyroBye yBaru mnosuiisi 3apybixxkHoro jgociaigHuka B. BouyapoBa, sikuil TpakTyBaB
3MiCT iHBECTHMI[iHHOrO TMOTeHLiaJy TOCIOAApPIIOYUX CYyO'EKTIB  4Yepe3  NpPU3IMY
3araJlbHOeKOHOMIYHOI TOYKHU 30pYy. HUpeTbes Npo MPOBaJKeHHSI iHBECTULIIMHOI AiAJIbHOCTI
cy6’€KTaMU B pUHKOBHUX YMOBAaX, B YMOBaX IKOI'0 Ha iIHBECTUL[IHHOMY PUHKY BiJI0yBaTUMYThCS
B3aEMOJIiI IX eJleMeHTIB - IHBECTHI[IMHOTO MONUTY Ta iHBeCTHLIiNHOI mnpomno3uuii. Ciifg
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BiZI3HAUMTH, 1110 B €KOHOMIYHIiH JliTepaTypi iCHyIOTb MiAX0AH, 3TiTHO 3 IKUMH iHBECTULiMHUHN
NOTeHLia/J CJIif; XapaKTepyu3yBaTU CYKYIIHICTIO MaKpPOEKOHOMIYHMX IOKa3HHUKIB. 30KpeMa,
yepe3 TeMIU PO3BUTKY IOTEHIia/ly EKOHOMIYHOTO 3pOCTaHH4, CIiBBiJHOIIEHHA CII0’KUBAHHA
1 HarpoMa/i>KeHb, BiJICOTKOBOIO CTAaBKOI0, PiBHEM Ta HOPMOIO MPUOYTKY, AMHAMIKOO iHJIs11i],
CIOXXMBYMMHM TONMTOM Ta MPONO3ULi€I0, HAABHMM CHIBBiHOIIEHHAM (aKTOpiB
BUPOOHUIITBA, CTYNIEHSIMUA PO3BUTKY iHQPACTPYKTYpPH TOILO.

Ta6snug 2. 0coO6JIMBOCTI NOHATTSA Ta CYTHOCTI «iIHHOBALiMHOIO MOTEHLiaay»

[Migxim JlocaiiHuK TpakTyBaHHSA
Sk 3maTHOCTI J10 A. €Eropos [10, c. | IHBecTULiHHUI IOTEHI[iaJ — 3JaTHICTh EKOHOMIYHOI CUCTEMH i
OCBOEHHS pecypciB 27] ii oKpeMuX cy6’eKTIB OCBOITH iHBeCTHUIIilHI pecypcu

. «..sIK [JiaJIeKTUKY B3a€EMoJii iHBeCcTOpiB Ta peLUIli€EHTIB

AK MOXJIMBOCTI B. Co6ou€eB, B. ) A o y A p pen
o iHBecTHLI! CTOCOBHO BUKOPUCTAHHSA JKepes

B3aeMo/jii iHBecTopa Ta lepaskos [11,
. JIOBFOCTPOKOBOTO MPOrPEeCMBHO HAMpaBJIeHOIO PO3BUTKY B
penumnieHTa c. 58]

OKpEeMO BU3HA4Y€HOMY roC0JapCbKOMY cepeZj0BULLi»
[HBeCTULINHUN NOTeHLjiaJ CKJAJAETbCA fIK CyMa OKpeMHX
MOTeHIia/iB, U0 XapaKTepU3ylOTb OCHOBHI MaKpOEKOHOMIi4Hi
napaMeTpy perioHy i BIJIMBalOTb Ha MOro iHBECTULiHHY
NpUBa6JIMBICTb

[lif, iHBecTHMLiMHMM NOTeHLiaJoM HaldacTiule po3yMiloTb

Sk iHBecTHUIiMHOI

. H. Memko [12]
NpUBaGJIUBOCTI

K DECYDCHOLO H. HamieBa MOXJIUBOCTI niIpUEMCTBA  3aJ0BOJIBHATU noTpe6u

pecyp [13] pO3LIKMPEHOro BiATBOpPeHHS 6 Ak B3aeEMOJil0 iHBeCTULiHOrO
3abe3nedyeHHs
MONUTY Ta NPONO3HUILil

pO3IKUpPEHOro v - ;

[HBECTULIAHMN mNOTeHLiaJl - 1Le peajbHa MPONO3HULifA

BiITBOpEHHS . .o . .
ATBOP B. Boyapos [14] | iHBecTuniliHux  pecypciB  (kamitTasy), omocepeJKoBaHa

KOHKpeTHUM (260 NOTeHI[iHHUM NONUTOM)

BiTuusHsaHI focaigHuKyY, 30KpeMa, JI. be33y6ko, po3r/isgjaloTh iHBECTULIIMHUN MOTEH-
Lias yepe3 NpU3My KUJIbKICHUX MOKa3HUKIB, 110 BPaXOBYKTb OCHOBHI MaKpOEKOHOMIi4YHi Xa-
PaKTEPUCTHUKH, @ TAKOXK HACUYEHICTb TEPUTOPIA OCHOBHUMHU (PaKTOpaMH BUPOOHUITBA, 30K-
peMa, IpUPOJHUMH pecypcaMy, TPYAOBOKO CHUJIOK0, OCHOBHHMHU 3ac06aMU BUPOOHUIITBA, iHppa-
CTPYKTYPHUM 3a6€3MeYyeHHsIM TOIL0, CIIOXKUBYUM MOMUTOM Ta iHIIMMU MOKa3HUKaMHU [5, c. 7].

YkpaiHcbkui HaykoBelb H. Memko po3srisggaB iHBeCTULiHHO-iHHOBaLiMHUMN
NOTeHLiaJ AK CyKYNHICTb OKpeMHUX IOTeHLiaJiB, NOCUJIeHy pe3yJbTaTOM CHUHeprii Ta
OpraHizalliiHUMHA MeXaHi3MaMM 1iJleCIpsSIMOBaHOI €KOHOMIYHOI TOJIITUKA Ha CTaJuu
PO3BUTOK Ta 3MillHEHHS KOHKYpPEHTOCHPOMOXXHOTO pPO3BUTKY Cy06’ekTiB. BiamosigHo
IHHOBaLliIMHO-IHBECTUIIIMHMM NOTEeHILiaJl Ha MaKpOpiBHI BiH BH3HA4Ya€ AK MaKCHMaJIbHY
3[laTHICTb Cy0’€KTIB PUHKOBUX BiJHOCMH Ta CKJIaJOBHX (QiHAHCOBOI Ta MapKeTHHTOBOI
iHppacTpykTypu $opMyBaTH iHBECTULiMHI pecypcH Ta NEPEHOCUTH iX B iHHOBaLilHi TOBapH i
npoLecH, pe3yJIbTAaTUBHO BUKOPUCTOBYIOUM MPU LIbOMY XapaKTepHi 0COOGJIMBOCTI 06paHOro
[[i/IbOBOTO PHHKY i 3abe3ne4yr4u NOCTillHE eKOHOMiuHe 3pOCTaHHf Ta (QYHKIiOHYBaHHSA
Collia/IbHO-eKOHOMIYHUX Nporpam B rajaysi [12].

OpHouyacHO BiTuM3HAHUM ekoHOMICT E. 3abapHa TpaKTye iHHOBaIiMHO-IHBECTUL[iMHUI
NOTEHIlia/l SIK CIPOMOXHICTh TOCNOAAPCHKOI OJAMHHII A0 PO3BUTKY Ha BJacHid 6asi B
MailOyTHIM nepcnekTuBi. [Ipy 1bOMy BOHa MiJKpilJieHa CYKYNHICTIO Ta  HasBHICTIO
BiINOBiJHUX pecypciB i MOXKJIUBOCTSAMHU TOCNOAAPIOIOUUX CYyO'€EKTIB IX BUKOPUCTOBYBATHU Ha
3abe3nevyeHHs1 ¢piHaHCYBaHHsA iHBecTULih. OCHOBHOIO METOI0 3a TaKMX YMOB € GpopMyBaHHS
JIMHaMiYHOT0 PO3BUTKY Ta NiJIBUILEHHS PiBHA KOHKYpeHTOCIpoMoxkHocTi [15, ¢. 117].

My BBaxkaemMo, 10 TakKe TJyMadyeHHs1 € HaWOiINbIl BAaJUMM Ta HaWIMOBHille
pO3KpUBaTHMMe 3MICT IHHOBALiIMHO-IHBECTULIMHOIO NMOTEHLia/ly, OCKIJIbKA: PO3KPUBAE 3MICT
JlaHOTO MOHATTS SIK IOTEHIlia/lly yepe3 CHPOMOXHICTb (3/i0HICTb); BUSBJIsSIE 6a3y, QyHAAMEHT
roro ¢popMyBaHHS - HasIBHI pecypcH, a TakoX iHBECTHIilHI JKepesia; BpaXOBY€E 3[JaTHICTh
cy6’eKTIB abcopbyBaTH MOJIMBI pecypcy yepe3 3J]aTHICTb IX BUKOPHUCTAHHS iHHOBALiMHIN
JlisiIbHOCTI Ha piHaHCyBaHHS iHBECTULiH; BpaxoBy€ iHHOBALiMHY CIPOMOXHICTb peaJizanii
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iHHOBAL[iIMHO-IHBECTULIIMHOTO TMOTeHIia/Jly, OCHOBHA MeTa — [AWHAMiYHUHA Ta MNOCTiMHUH
PO3BHUTOK, 3abe3nedyeHHsA KOHKYPEHTOCIPOMOKHOCTI rOCIOaplOYUX Cy0 €KTIB.

Y3aranpHIOIOYM HasABHI migxoju, iHHOBALiMHO-iHBECTUI[iMHUM IOTeHIliaJ MOXKHa
BU3HAYaTU K CUCTeMU (POpPMYBaHHs iHHOBALiIMHO-iHBECTULIMHUX peCcypcCiB, YUHHUKIB Ta
yMOB, 110 GOpPMYyIOTb MOXJIWBOCTI /i1 NPOBaJKEeHHS iHHOBaliiHOI Ta iHBeCTULiNHOI
JUAJIbHOCTI  TrOCNOJApIOIOYUMHU  Cy6'€KTaMM. A TaKOX aKyMyJidalil Ta OCBOEHHHA
BUOKpEMJIEHHUX IHBECTULIMHUX PeCypCiB 3 METOI0 MOCTIMHOTO 3abe3ne4yeHHs] eKOHOMIYHOT0
PO3BUTKY | pPO3LIMPEHOr0 THUIY BIiATBOPEHHA. A TaK0X JOCATHEHHS BiJNOBIAHO piBHA
KOHKYPEHTOCIIPOMOXKHOCTI Cy0’€KTIB roCoaproBaHHS.

BUCHOBKM Ta NEePCNnEeKTHUBH NOoAAaJbIINX pOSBiAOK

TakuM 4YMHOM, AOC/I>KEHHSA ICHYIOUMX HalpalloBaHb IOJO0 CYTHOCTI iHHOBALilHO-
iHBECTUI[INHOTO TMOTEHIiaJly [03BOJIWJIO 3POOMTHU BUCHOBKM TNIpo0 (QYHKIiOHAJIbHY
pO3rany>KeHiCTb HAQyKOBUX MOTJIAAIB. 3allpONIOHOBAHO PO3yMITH IHHOBALiMHO-IHBECTULLIMHU N
NoTeHlias Cy6’eKTIiB arpapHoOro 6i3Hecy, fika € CKJIaJlOBOKO €KOHOMIYHOTO MOTeHIialy, sK
peasibHy YU MOTEHIL[IMHY CHOPOMOXHICTb Cy0’€KTa TroCHOJlapioBaHHSI BUKOPUCTOBYBATH
iHHOBalil y cBOiX BUPOOHHUYIN Ta ynpaBJiHCbKIA cUCTeMax yepe3 3a/lyYeHHsl iHCTPYMEHTIB
iHBecTHUIiiHOTO 3abe3ne4yeHHs1 A/l MOJEeJI0BaHHS KOMIIJIEKCHOI KOHIENIil cTpaTeriyHoro
yIpaBJiHHA NiIPUEMCTBOM, 110 CKJIAJAETHCS 3 OKPEMUX e€J1eMEeHTiB, 6a3yEThCs HA MEBHUX
NpUHILMIIAX Ta MeTOAAX.
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