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AHomauisa

Bcmyn. Y cyuacHux ymo8ax eaxcauge 3HAYeHHs 0451 SIKICHO20 cOYia/nbHO-eKOHOMIYHO20 PO38UMKY Md BUCOKUX
memnie eKOHOMIYHO20 3POCMAHHA HAYIOHA/LHOI eKOHOoMIKU Mae akmusgizayisi iHeecmuyitliHoi disiibHocmi ma
docaidsceHHs domozocnodapcms sk iHcmumyyitiHoi odunuyi. Came 80HU, nopsid 3 deprcasoro i peasbHUM CeKMOopoM
EeKOHOMIKU, € 8aNCAUBUMU YHACHUKAMU €KOHOMIYHOI disiibHocmi ma gidieparomb 8azomy poav 8 3a6e3nedeHHi
eKOHOMIYHO20 3pOCMAHHS 8 0epHCaBI.

Memoio cmammi € po3Kkpummsi eKOHOMIYHO20 3MICMYy MAYMaveHHs pIHaHCco80i nosediHKU domMauwHix 2ocnodapcms
ma ocobausocmell piHaHco8oi nogediHKu 8IMYU3HSAHUX 0OMAWHIX 20cnodapcma.

Pe3zyasmamu. Y pobomi docaidxiceHo cymHicmb noHammsa @piHaHcosoi nosediHku domawHix zochodapcme Ha
OCHO8I y302a/bHEHHS HAYKOB0-meopemu4Hux nidxodie do ii muaymauenHs. llasxom npoyecHozo nidxody
BUOKpeMJIeHO 0cobausocmi ghiHaHcoeoi nosediHKU 8iMYU3HSIHUX dOMO20cn0dapcms, a came: CNOXCU8YA N08ediHKa,
3aowjadxcyeasbHa nogediHka, iHeecmuyilina nogediHka ma kpedumHa nogediHka yepe3 8UsI8/AEHHS PiBHS IXHb020
doxody, sumpam ma y3simux 8 kpedum kowmis. Kpim ybozo, 8usHauyeHuli nepeaik YUHHUKIG 8n/1U8y HA hOPMYBAHHS
iHeecmuyitiHoi ma 3aowjadixicysabHoi nogediHku 8imuusHsaHUX domozocnodapcms. O6rpyHmMo8aHo asmopcbke
8uU3HayeHHs1 (iHaHco8oi nosediHku domawHix zocnodapcme. BcmaHosieHo, wo 3HAYHUM OemepMIHAHMOM
¢inaHcosoi nosediHku, iHK103If ma epamomuocmi 8 YkpaiHi € 8ik i maliHosull cmaH YaeHie domawHix 2ocnodapcme
sAK cnoxcueauvie (piHaHcogux nocaye. 3’scoeaHi OCHOBHI npobaemu @opmyeaHHs ¢iHaHcoeoi nogediHKu
domozocnodapcme Ykpainu.

BucHosku. O6uparuu HatidoyinbHiwy U HationmumaavHiwy ¢iHaHcogy hnosediHKy, domozocnodapcmea
npucmocogyromucsi do Kpu3o08ux ma HecmabinbHux ymos. OdHak caid 3a3Havumu, ujo domozocnodapcmea iHoOI He
Marombs 3moz2u 30ilicHUMuU npasu/ibHUull eubip 4epes gidcymHicmbv ¢piHaHco8UX 3HAHL abo HedocmamHicmb
¢inancosoi ocgimu 1yu doceidy, ckaadHicmsb iHaHcosoi iHgopmayii. Ockinbku docmyn do ¢piHaHcosoi iHpopmayii €
06MexNceHUM ma MamepiasbHO 3ampamHuUM, 8iIM4u3HsAHI doMozochodapcmea He 80.100i10mb docmamHim pigHem
03HA4eHUX 3HAHb Md He MAKMb 3MO2U CAMOCMIUHO aHa.izysamu npoyecu wodo opmysaHHs iHeecmuyitiHoi ma
3a0waodxcysanbHoi nogediHKU 0151 30ilicHeHHs iHeecmuyitiHoi distibHocmi HA pIHAHCOBOMY PUHKY.

Kamwouoei cnoea: domozocnodapcmeaa, iHaHcosa nosediHka, 3aoujadxicyeabHa nosediHka domozocnodapcms,
iHeecmuyiiiHa nogediHKa, 3a0UjA0HCeHHS.
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FINANCIAL BEHAVIOR OF HOUSEHOLDS: NATURE AND FEATURES

Klyuchnyk L. Financial behavior of households: nature and features. Ukrainian Journal of Applied
Economics and Technology. 2021. Volume 6. N2 3, pp. 219 - 227.

Abstract

Introduction. Boosting the investment activity and research of households as an institutional unit is quite essential

for qualitative socio-economic development and high economic growth paces in current conditions. The households,

along with the state and real economy sector, are important participants of economic activity and play an essential

role in securing the economic growth in the country.

The purpose of the study is to outline the economic content of interpretation of households’ financial behavior and

features of financial behavior of domestic households.

Results. The paper examines the nature of the households’ financial behavior concept based on a generalization of
© Jinis BacuiiBua Kiounuk, 2021 scientific-theoretical approaches to its interpretation. The features of
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financial behavior of households are specified based on the process approach, including consumer behavior, saving
behavior, investment behavior, and credit behavior through the determination of their revenues, expenditures, and
borrowed funds. Moreover, the list of factors impacting the investment and saving behavior of households is defined.
The paper substantiates the author’s definition of the households’ financial behavior. The major problems of forming
the households’ financial behavior in Ukraine are revealed.

Conclusions. When choosing the most relevant and optimal financial behavior, the households adapt to crises and
unstable conditions. Yet, it is worth mentioning that the households sometimes fail to make the right decision due to
the lack of financial knowledge or insufficient financial education or experience, and the complex nature of financial
information. Since access to financial information is limited and requires material inputs, domestic households do not
have enough knowledge and cannot independently analyze the processes related to the generation of investment and
saving behavior to conduct investment activity on the financial market.

Keywords: households, financial behavior, saving behavior of households, investment behavior, savings.

JEL classification: D10; D14; E21

Bcryn

B Ykpaini ¢pinaHcoBa AiA/IbHICTD OMOr0OCNOAAPCTB AOCI HE CTasa 06’ €KTOM HaJIeXKHOI
yBaru 3 00Ky Jilep>KaBHUX i MiclleBUX OpraHiB BJaZid Ta OpraHiB Micl|eBOro caMOBps/yBaHHS.
dinaHCcOBa MOBeAiHKAa AOMOrOCHOJAapCTB MAa€ BHCOKe 3HA4Y€HHd /ISl MPOLECIB COLia/bHO-
€KOHOMIYHOTO0 PO3BUTKY Jep»KaBH, perioHiB i rpomaa. BoaHouac, gomorocnozapctBo fIK
Cy0’eKT HaliOHa/JIbHOI €KOHOMIKM OJYHKIIOHyE Ha pHUHKax Mpali, CHOXUBYMX O6Jiar,
diHaHCOBOMY pMHKY Ta B IHIIMX cdepax eKOHOMIKH, MOro rocrnojiapcbka MOBeJAiHKa Ta
BUKOHYBaHi QyHKLil cnpusAiTb GOpMyBaHHIO iHBECTHULIMHOrO MOTeHLialy, BU3HAYalOTh
TeMIIM €eKOHOMIUHOTO 3pOCTaHHS B KpaiHi. 3 or/s/ly Ha Ilie, IOCTAa€ NUTAHHS HEOoOXiHOCTI
3MIHM akKLeHTIiB y ¢iHaHCOBIM MoBeJiHLi JOMallHiX rocnoZapcTB B YKpaiHi y Hanpsami
bopMyBaHHS 320113/ PKEHb.

JlocnipkeHHIO pPi3HUX acneKkTiB (iHAHCOBOI MOBEJIHKHW [AOMAalIHIX TOCNOAAapCTB
NPUCBATUIM CBOI HAayKOBi mpaui Taki 3apy6ixHi gociaifHuky, Ak [bx. KeitHe, /[l. Pikkappo,
W. lllymnerep, M. ®piaman, ®.Moginbsani Ta iH. Y KOHTeKCTi JociifkeHHS (iHaHCOBOI
NOBEIHKM JJOMOIOCIIOAAPCTB 3aC/JYTrOBYIOTh HA yBary HallpaljfOBaHHA TAaKUX BITYU3HAHUX
BueHux: O.Bartamantok, 10. Bopo6iioB, B. Bopomuso, B./lopom, T.Edpemenko, T.Kizuma,
0. KoBtyH, O.Mirtan, K.Yenenp Ta iHmi. BogHouac mnpo6siemMa ¢iHaHCOBOI MNOBeAiHKU
JOMOTOCIIOZAPCTB 3aJIMIIAETHCA BAXXKJIMBUM HAlpsAMOM HAyKOBUX JOC/iJXKeHb, OCKIJIbKU Y
cy4acHii ekoHoMini BiJi ¢piHAHCOBOI MOBEJIHKU 6araTo y YoMy 3aJIeXKUThb SKICTb i JMHaMiKa
€KOHOMIYHOIr0 3pOCTaHHA

MeTa Ta 3aBJAaHHS CTATTi

MeToto Aocai/P)keHHS1 € BU3HAYEHHS Ta MOSICHEHHS TeH/JleH1ill piHaHCOBOI MOBeJiHKH
BiTYU3HSHUX JJOMOTOCIIOAAPCTB 3 OTJISAAY Ha POpMyBaHHS iX 32013/ IKEHbD.

BuKJIa; 0OCHOBHOIO MaTepiany

CborogHi eKOHOMIiYHa IMOBeJiHKAa BITYM3HAHHUX JOMOIOCIOJAPCTB JOCHIIKYETHCA
3/1e6i/IbIIOr0 3 MO3UIlil 3acaj MOpaJIbHOI Ta COILiOJIOTIYHOI MOBEAIHKH 1100 X eKOHOMiUHOI
aKTUBHOCTI. XapakTepucTuli ¢piHaHCOBOI MOBEAIHKM JOMOIOCIOAapPCTB B Cy4YaCHUX YMOBAX,
Ha >KaJib, NMPUJIJNAETBCA HeJOCTaTHbO yBaru. Ha o3HayeHy mnpo6JieMy NnoTpi6HO Oijblue
3BaXKaTH, OCKIJIbKU MiZiBUILLEHHSA PiBHA PpiHAaHCOBOI rPaMOTHOCTI NpU3BeJe 10 CTBOPEHHS Y
JIOMOTOCIOAAPCTB MOTUBALLil /10 MiJBUILEHHSI iIHBECTULIHHOTO MOTeHIiaNMy Ta ix ¢piHaHCOBOI
KyJbTypu. beayMoBHO, ;oMOrocno/jlapcTsa, Ki BOJ0AiI0Th GiHAHCOBUMU 3HAHHSIMH, MOXKYTh
3aCTOCOBYBATH IX AJis1 aHasMi3y U OIiHKM TeHJleHLil ¢iHaHCOBOro PUHKY Ta, BiAmoBigHO,
dopmyBaTH cBOIO HallepeKTUBHIIY GiHAHCOBY MOBEiHKY.

BogHouac y HaykoBUX JiKepesiax GpiHAaHCOBY MOBEJIHKY JJOMOrOCIOAAPCTB TJAyMavyaTh
B OCHOBHOMY fIK «$OpMy AiiIbHOCTI Ha GiHAHCOBOMY PHUHKY OKpeMHX OCi6 UM coljiaJibHUX
TPy, IKa epeAbavae epepo3noij ix rpoLUIOBUX PeCYpPCiB, HAPUKJ/IAJ, 3 iHBECTYBaHHAM» [1,
c. 167]; mops0Kk BUMHKIB Ha piHAaHCOBOMY PHHKY OKpeMHUX iHAMBIiiB Ta coliaIbHUX Py, L0
nepenbayae BUKOPUCTAHHA TPOLIOBUX pecypcCiB AJ OTPUMAHHA MaKCUMaJbHOTO piBHA
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npubyTky [2, ¢ 235]; cykynHicTb ¢iHaHCOBUX cTpaTerii, sKi 3/iHCHIOIOTbCA
JlOMOrocnoAapcTBoMm [3].

Y BuIe3a3HAaYeHUX TJyMayeHHAX aBTOPU (piHaHCOBY NOBEAiHKY JOMOIOCIOAApPCTB
NOSICHIOIOTH JIMIIE SIK [islJIbHICTb, SIKa NMOEAHYETbHCS i3 Jis/IbHICTIO GpiHAHCOBUX PHHKIB Ta
IHBeCTYBaHHAM BJIaCHUX I'POLIOBUX KOLITIB.

Astopu B.Jlopows, K.Yenensb, O.Kysuk BBaxaroTb, 10 ¢iHaHCOBa IOBeJiHKa
JIOMOTOCIIOZAAPCTB — L€ «CYKYIHICTb MexaHi3MiB, 3a JOIOMOIOI0 AKHUX JOMOrOCIOJAapCTB
B3a€EMOJIIOTh i3 IHIIMMM YYaCHUKaMHM PHUHKOBOI €KOHOMIKM 11100 GOpPMYBaHHS J0XOAY,
CIIO’KMBaHHS, 3a0lIa/PKEeHHS M IHBecTHIii Ta YHWHHMKIB, 1[0 BIJIMBAIOTh Ha IXHIO
JisgnbHicTb» [4]. Takox Baprta yBaru mno3unifa O.KoBTyH, fka TjyMauuTb ¢QiHAHCOBY
NOBEIHKY JOMOrOCHOJAapCTB fIK «CYKyIHICTb J[ild Ta IHCTPYMEHTIB, CHpPSIMOBAaHUX Ha
yIpaBJiHHA QiHAHCOBUMHU pecypcaMu (BJIaCHMMHU Ta 3aJy4YeHUMH ), LIJIJIIO AKUX € COLlia/IbHO-
€KOHOMIYHUH PO3BUTOK Ta 3a/J0BOJIEHHS BJIACHUX NOTOYHHUX MOTPED JOMOTOCHOAApPCTB» [5].

dinaHcoBa noBeAiHKa JoMorocnoaapcTs, Ha AYMKY T. KisuMu, rpyHTY€eTbCs Ha Gijbll
IIMPOKOMY PO3yMiHHI, a caMe: «JislJIbHICTh JOMOTOCIOAApCTBA Ta yCiX MOro 4JeHiB, L0 €
B3aEMOIIOB’A3aHOI0 i3 PO3MO/iJIOM Ta Nepepo3N0/iJIoM IPOLIOBUX PECYPCIB, T4, y pe3yJibTarTi,
bopMyOTbCS Ta BUKOPHUCTOBYIOTbCA (GOHAU TpPOLIOBUX KOWITIB (POHAM 3a011a/KeHb,
nepcoHa/ibHi ab0 3arajibHi QOHJMU CIOXUBAHHSA TOWIO) HA NeBHiI niai». [iakoBUTO
Oro/PKYEMOCh 3 aBTOPOM, a/I)Ke TaKe TJyMaueHHs € Oibll 3MiCTOBHUM, OCKIJIbKH, OKpiM
NOBE/[IHKH JJOMOTOCIIOIapCTB Ha GiHAHCOBOMY PUMHKY, aBTOP TaK0X XapaKTepUu3ye GiHaHCOBY
NOBeZiHKY JOMOIrOCIOAAPCTB 31 CTOPOHU ix piHAHCOBOI Jil/IbHOCTI [6].

Otxe, ¢iHAHCOBY MOBEJiHKY AOMOrOCHOJApPCTB MH pPO3IJIAJAEMO fIK JislJIbHICTb
JlOMOTOCIIOAAPCTB, CIPSIMOBAaHYy Ha pO3M0/iJ Ta Nepepo3noAisa ¢iHaHCOBUX pecypcCiB, BJACHUX
Ta 3aJly4eHux, /i1 GopMyBaHHA GOH/iB IPOLIOBUX KOUITIB, 3 METOI0 33/J0BOJIEHHSI 0COOUCTUX
noTpe6 Ta BJIACHOTO COLia/IbHO-eKOHOMIYHOTO PO3BUTKY.

Cepesr ocHOBHUX (POH/IiIB IPOLIOBUX KOUITIB JAOMOroCHoJapCTB MOXKHA BUOKPEMHUTHU
TaKi:

1. ®oHp cnoKMBaHHSA (BUKOPUCTOBYETLCSA /1S IOTOYHOIO CIIOKKMBAHHS, a caMe, KyIiBJi
TOBapiB Ta MOCJAYT LIKPOKOTO BXKHUTKY).

2. ®oHp, pe3epBHUM (CYKYNHICTb KOIUTIB Ha CTpaxyBaHHS, NeHCiliHe 3abe3neyeHHs,
KpeAUTHY JiJIbHICTB).

3. ®oH/ 3a01aMKeHb (BUKOPUCTOBYETHCS Ha KYIiBJIIO TOBApiB Ta MOCJAYT TPHUBAJIOTO
KOPHUCTYBaHHS, a TAKOX Ha IHBECTULINHY Ais/IbHICTB) [6; 7; 8; 9].

Y HaykoBiA €KOHOMIiUHiM JliTepaTypi AeTaJlbHO JOCHIP)KEHO NMUTAHHSA LOA0 Pi3HUX
dopm ¢iHaHCOBOI aKTUBHOCTI, asie, HA KaJjb, ¥ J0Ci HEMAE JOCTATHbBO AOC/I/)KEHb I10/10
IHBECTHUIIMHOI MOBeAiHKU aAoMorocnofapcTts. lle MoXHa MNOSACHUTHA THUM, WO OJHIE 3
rOJIOBHUX BiJIMIHHOCTEM NiANPUEMCTB BiJ, IOMOrOCIOAAPCTB € cCaMe Te, IO NOpsanf i3
BUPOOHUYOI [JiI/IBHICTIO BOHMU 3JIMCHIOIOTH U IHBeCTyBaHHS, TOJI SK [isJIbHICTb
JIOMOTOCIIOIapCTBa CKepOBaHA MEepPeBaXKHO Ha CIMOXKHUBaHHSA Ta 3aouiamxkeHHs [10]. OaHak
CbOTO/IHI iIHBECTHLiMHA AiSJIbHICTb JOMOTOCHOJapCTB CTA€ aKTYaJIbHO i HAIBAXKJIMBOIO [JI1
HapOLeHHd CBOrO IHBECTULIMHOrO MNOTeHUiaNly, i, AK HACAIJOK, [Ji 3pOCTaHHSA CBOrO
06po6yTy. TakMM YHWHOM, HEOOXiJHO PO3IJIAHYTH CYTHICTb iHBeCTHLiHHOI NOBeAiHKHU
JIOMOr0CIIOZAPCTB B yMOBAaX CbOr'0/leHHS.

[HBeCcTHUIiNHA TNOBEJliHKA JAOMOTOCIOJApCTB — MOBeJiHKA JOMOTOCIOJAPCTB Ha
biHAaHCOBOMY PHHKY L[0J0 NPUUHATTS ePeKTUBHUX pillleHb 3 MeTOK 30epeXeHHs Ta
HapOleHHd MaiHa. [HBeCTULIMHO0 NOBEAIHKOK AOMOroCHOo4apCTB Y IIMPOKOMY 3HAYEHHI €
BUKOPUCTAHHSA 3/[i0HOCTEN OKpeMHX iHJAMBIZIB Ta AOMOrocnoJapcTB 3arajoM. Y By3bKOMY
pPO3yMiHHI - JiSIIbHICTh OKpPEMMX 0Cib, 1[0 BUKOPUCTOBYIOTh (piHAHCOBI iHCTPYyMeHTH AJis
OTPUMaHHS NpPUOYTKYy ab0 BUrOAM y TPOIIOBIM 4yM HerpouwoBii ¢opmax. IHBecTUuliiiHa
noBeJiHKa JOMOTOCIIOJapCTB € Pi3HOMaHITHUX GpOPM 3aJIe3KHO BiJi MOTHUBIB, CIOCOGIB, PKepe
BKJIa/laHHS, iHCTpyMeHTiB Too [11, c. 95].
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JlocuTh nikaBUMHM € fgochaimkeHHs, 3jiHcHeHi T.KisuMowo 1040 0COGJIMBOCTEHN
¢diHaHCcOBOI MOBEAIHKU JOMOTOCIOAAPCTB YKpaiHU. ABTOP BU/iJIsIE YOTUPU OCHOBHI cTpaTerii
¢diHaHCOBOI MOBEIiHKY BITYM3HSAAHUX IOMOTOCIOJAPCTB, a cCaMe: C0XKKBYA, 3201113 [>KyBaJIbHa,
iHBecTHIliliHA Ta KpeauTHa [12, c. 225].

1. CnoxvBya moBefiiHKa. JloMorocnoAapcTBa, [AOXOAW SKHUX € HIKYUMMU
cepelHbOI0 piBHA (JJOMOrocnoAapcTBa SKi HaJexkaThb 10 Neplloi, APYyroi, TpeThoi i yeTBepTOol
JenuabHux (10%-ux) rpyn), HalbiIbII XapaKTepHO € QiHaHCOBa MOBeJiHKA CIIOXXUBYOTO
XapaKTepy, a caMe: CIOXHUBYi BUTPATU TAKUX JJOMOTOCIOAAPCTB CTAHOBJSATH B MeXax Bif
96,9% 1o 94,4%, a JoMorocnoapcTB AecAToi AeluuabHol rpynu - 85,7%. Takoxx HeoOXigHO
HaroJIOCUTHM Ha TOMY, 110 MUTOMA Bara BUTPAT JOMOTOCIOAAPCTB Ha Xap4yBaHHS Mepuioi
JleLIUJIbHOI TpyNH (3 HAaMHMKYUMHU [0X0AaMU) BUTpavyarTb 59,0% ycix BUTpaT, HATOMICThb
JIOMOTrOCIoAApPCTBa AECATOl Aeld/bHOI Ipynu (3 HaWBUUUMU Aoxojaamu) - 34,7% [13].
[IuToMa Bara JOMOroCHnoAapCTB 31 CIHOXHWBYOI IOBEJIHKOIO CTAaHOBUTL YBEPTb YCiX
BiTYM3HAHUX JJOMOIOCNOAapCTB, a came: 24,4% y 2019 p. ta 24,8% y 2018 p. (Tab.1. 1).

Ta6auuga 1. Po3nois 3arajibHUX J0X0/iB JOMOToCNOAApCTB YKpaiHU 3a JeUJIbHUMU
(10%) rpynamu HacesieHHA 'y 2018-2019 pp., %

Bci fomo- y TOMY YUCJ, IKI IPOKUBAKOTh
[loka3sHuKHU - . . P ;
rocnofapcTBa | y MicbKili MicuieBOCTi |y ciJibCcbKili MiceBoCTi
2018 p. | 2019p. | 2018 p. 2019 p. 2018 p. 2019 p.
3araJjibHi J0xX01 100 100 100 100 100 100
y momy yucai 3a deyuavHumu (10%-mu) epynamu HaceseHHs 3a pieHeM cepedHbodYU 08UX eK8I8ANIeHMHUX
3aza/1bHuUx doxodis
[lepiua (3 HAMMEHIIKMMH [JOXO/aMH ) 4,5 4,4 4,4 4,4 4,6 4,6
Jpyra 59 5,7 59 5,8 6,1 6,0
Tpets 6,8 6,7 6,8 6,6 7,0 6,9
YeTBepTa 7,6 7,6 7,6 7,5 7,9 7,8
[I'siTa 8,5 8,2 8,3 8,1 8,9 9,1
lllocTa 9,4 9,3 9,3 9,1 10,1 9,5
Cpoma 10,5 10,4 10,4 10,4 10,5 10,7
BocbMa 11,9 11,9 11,8 12,1 11,9 12,1
JeB’siTa 13,9 14,2 14,2 14,1 13,9 14,1
JecsTa (3 Hal6iJbIIMMU JOX0JAMHU) 21,0 21,6 21,3 21,9 19,1 19,2

Jocepeno: ckaadeHo asmopom 3a [13].

2. 3aola/pKyBasibHa NoBeiHKa. JloMorocnoAapcTBa, JOX0AU AKUX HaJleXaThb 0
n’'sITOi, lHOCTO1, CbOMOI i BOCbMOI Jle[JUJIbHUX I'PyM (JOMOTr0CIOAapCTBa i3 cepe/jHiM Ta BUCOKUM
piBHEM /10X0ZiB), HAMOI/IbII XapaKTEPHO € 3a0lla/yKyBajbHa piHaHCcOBa noBeAiHka. Came
JIOMOrOCIIOZAPCTBA O3HAYEeHUX JeLUJIbHUX TpyIl, 3MEHIIYIOYU piBeHb CBOIX CIIOXKHUBYUX
BUTpPAT, MOXYTh 3a0l[a/PKyBaTH I[E€BHY 4YacTKy [OXOZiB B opradizoBaHid a6o B
HeopraHizoBaHiil ¢popmi.

[InToMa Bara J;oMOrocnoZapcCTB i3 3a01a/KyBaJIbHOI0 MTOBEAIHKO CTaHOBUTH 39,8%
y 2019 p. ta40,0% y 2018 p. (Tabx. 1).

3. [HBecTHLiMHA TNOBeJiHKA. JloMorocnoaapcTBa, AOXOAM SKUX HaJexaTb [0
JleB’saTol Ta JecdaTol Jelu/JbHUX Trpyn (HaWBULIUN piBeHb [0XOZiB), XapaKTEpPHOW €
iHBecTuliiiHa ¢iHaHCOBa MoOBeJjiHKa, a/iP)ke caMe TaKi JOMOrOCHOJ[apCTBA BUTpA4yalTh Ha
KYMiBJII0O HEPYXOMOCTi, OyZliBHUI[TBO, KAIPEMOHT, BKJa/iu A0 OaHKIB TOIO 3HAYHO Oisblie
KOUITIiB Hi>)XK IOMOrOCnoJapCTBa, AOXOJM SKUX HaJeXaThb [0 IHIMUX JeluJbHUX rpym. Juia
NpUKJIaJy, PiBeHb TaKOr0 BUJAY BUTpAT JOMOrOCIOAAPCTB MNepuol JeluJbHOI Tpynu
CTAHOBJIATH 43 I'PH. Ha MicALb y PO3paxyHKy Ha OJiHe JOMOT'0CIIOAapCTBO, a IOMOTr0CIOAAPCTB
JlecsaToi AenuabHoi rpynu — 1342 rpH, To6T0 y 31,2 pa3u 6GiJblie.

[luToma Bara pomMorocnofapcTB i3 IHBeCTULIiMHOW (QIHAHCOBOI MOBEAIHKO
CTAaHOBUTD OiJiblile TPETUHU 3arajibHOI YUCENBHOCTI yCiX floMorocnofapcTB Ykpainu — 35,8%
y 2019 p. ta 34,9% y 2018 p. (Tabx. 1).
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4, KpeautHa noBefiiHka. OKpiM Co>KHMBYOi, 3a01aKyBaJIbHOI Ta iIHBECTULiMHOT
¢diHaHCcoBOI MOBeAIHKM BITYU3HAHUX JJOMOTOCIIOAAPCTB, HaykoBellb T. KizuMa BUijisie Takox
KpeJUTHY NOBeAIHKY. ABTOD NMOSICHIOE Iie TUM, 110 Y piHaHCOBIM MOBeAIHIi JOMOTOCIIOLapCTB
«BiOYBA€ETHCS CTPIMKe MOIIMPEHHS Ta OCTYIIOBE AOMiHYBaHHS CTPATETil y3TUX KPEeAUTIB»
[12, c. 225].

Ta6suug 2. KpeauTu, HajgaHi A0MOrocnoAapcreaM YKpaiHu 3a 4iJibOBUM
cnpssmyBaHHAM y 2015-2019 pp.

y TOMY YUCJI
Bcworo -
. . Ha npuAbGaHHA, Oy AiBHUI[TBO Ta N
Poky | KpeJUTiB, | CIOXKUBYI KpeAUTH ! . iHIII KpeAUTH
PEKOHCTPYKIiI0 HEPYXOMOCTI
MJIH I'PH
MJIH TPH % MJIH I'PH % MJIH I'PH %

2015 174 869 104 879 59,98 66 169 37,84 3821 2,19
2016 163 333 101 528 62,16 58 549 35,85 3255 1,99
2017 174 182 122 066 70,08 48 268 27,71 3848 2,21
2018 201102 151 625 75,40 44 458 22,11 5019 2,50
2019 212 515 173702 81,74 32611 15,35 6203 2,92

Jocepeno: cknadeHo asmopom 3a [16].

B YkpaiHi npotsirom 2004-2008 pp. koMepuiliHi 6aHKU Ta HeOGaHKIBCbKi KpeAUTHI
YCTAHOBHU JI0BOJIi aKTUBHO HaJlaBasiu KpeJuTU PpisuyHUM ocobaM. [luToma Bara KpeJUTiB B
HallioHaJIbHIN BasIOTi, AKi 6y/1M BUJaHi pisMuHUM 0co6aM KOMepLiMHMMU 6aHKaMU, 3pocJa 3
7,5% y 2004 p. no 14,1% y 2008 p., a nuTOMa Bara KpeJUTiB B iHO3eMHil BatoTi - 3 9,2% 10
23,1% BignoBigHo. TakuM YMHOM, 3a LieW JJOBOJII KOPOTKUU Nepiof, — YOTUPU POKHU — YaCTKa
KpeJuTiB, BUJAaHUX KOMEePLiHHUMU 6aHKaMU Ppi3MYHHUM ocobaMm, 3pocia y 2,2 pasu [14, c. 13].
B cyyacHux ymoBax, a came y 2019 p., criocTepira€Tbcsi HAMOiIBIIMN 06CAT HalaHUX KPeaUTIiB
JIOMOTOCIOAAPCTBAM Ta CTAaHOBUJIM 212 515 MJIH I'pH, YacTKa CIOKUBYUX KpeAuTiB — 81,74%
(173 702 MAIH TpH.), YacTKa KpeAWUTiB Ha NpHJOaHHS, OYAIBHULTBO Ta PEKOHCTPYKIit0
HepyxoMocTi - 15,35% (32 611 muiH rpH.), iH1i kpeAUTH - 2,95% (6 203 mMuH rpH.) (Tab.. 2).

3 orsig/ly Ha pe3yJibTaTU aHaJi3y piHAaHCOBOI MOBEJiHKH AOMOIrOCIOJApPCTB B YKpaiHi
MOXHa CTBEP/KYBaTH, 1110 JJOMOT0CIIOIapCTBa BUPIlIYyIOTh CBOI NOTOYHI piHAaHCOBI Npo6ieMu
pi3HUMHU crocob6aMU: OJiHI KOPUCTYHOTbCA KPeAUTHUMH Ta MO3MKOBUMH KOUITaMH, iHII —
HaMaralmTbCsl 3MEHIIUTH 0OCAT CBOIX BUTpPAT ab0 30i/IbIIUTH PiBEHb CBOr0O JA0OXOAY LIJISXOM
HOILYKY A0AaTKOBOTO 3ap06iTKY.

BaxxsimBow mpo6JseMowo, L0 rajbMye npouec <¢GopMyBaHHA iHBeCcTHLiHHOI Ta
3a0la/pKyBaJibHOI ~ MOBEJIHKM  JOMOrOCHOJAapCTB €  HU3bKUK  piBEHb  J0XOJiIB
JlomorocnoaapcTs. Tak, 3a JaHMMU BUGIPKOBOT'0 06CTEXKEHHS YMOB KUTTS JOMOT'OCIIOJApCTB
JlepkaBHOI Cy>K0U CTaTUCTUKU YKpaiHH, YacTKa JOMOTOCIOAAPCTB, JOXOAU IKUX € HUXKYMMU
IPOXXUTKOBOTO MiHiMyMy y 2019 p. ctanoBus1a 1,1% (po3Mip 3aKOHOAABYO BCTAHOBJIEHOIO
NpOXUTKOBOTO MiHiMyMy ¥y 2019 p. craHoBuB 1902,08 rpH. Ha 0jHYy 0c00y Ha MicA1pb). [luToMa
Bara HaceJIeHHs i3 piBHEM J10X0/y HUK4Y€e po3Mipy GaKTUYHOTO NPOKUTKOBOTO MiHiMyMy (6e3
ypaxyBaHHSI CYMH NOJATKy Ha AoxoAu ¢isnyHux oci6) y 2019 p. craHoBus1a 3660,94 rpH. Ha
oAHy ocoby (23%, y ToMmy uwuchi, cepes; Micbkoro HacesieHHs 20% Ta cepeJ, CiIbCbKOTO
HacesieHHS1 30%). Hali6isibly NUTOMY Bary HaceJleHHs, J0X0/1U IKUX € HUXKYMMU GaKTUYHOT O
IPOXKUTKOBOTO MiHIMyMy CTAaHOBWJIM Henpauorudi neHcioHepu (28%), mparorwodi ocobu
(27%) Ta pitu po 18 pokiB - 22% (33%, 13% Ta 28% ycix oci6 nux rpymn BifnoBigHO).
HaliBuia nuToMa Bara 6iJHOCTI € y IOMOTOCIOAAPCTB, Y CK/Ia/li AKUX € TPH i Oisiblile JUTUHH,
Ta JJOMOTrOCIO/IapCTB 3 AiThbMH, Jie € Xo4a 6 ouH 6e3pobiTHUM (61-46%) [13].

HepiBHicTb po3nojiny [0XOAIB AOMOrOCHOLapCTB BU3HA4YalOTh KpuBa JlopeHna Ta
koedilieHT koHUeHTpauil (iHgekc JxuHi). [Haekc Jxuni y 2018-2019 pp. 3a NOKa3HUKOM
3araJibHUX [JOXOZIB JAoMorocnozapcTB 3pic Ta craHoBuB 0,238 Ta 0,249 BignmoigHO.
CniBBifHOIIEHHS1 MiHIMaJIbHOTO PiBHSI 3araJibHUX J0XOJiB cepeJi HaMbi/ibil 3a6e3Me4yeHUX
10% poMorocnoAapcTB /10 MaKCMMaJIbHOTO piBHA cepej, HalMeHIl 3ab6e3nedeHux 10%
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HaceJsieHHS1 36iibmuiaoca 3 2,9 no 3 pasiB. Haibinbm 3amoxkHi 20% gomorocnoaapcTB y
2019 p. orpumyBaiu 36% ycix 3araJbHUX JJ0X0AiB, 1110 Ha 0,9% 6Gisbiie Hixky 2018 p. (Ta6u. 3).

Ta6smusa 3. Po3noais HaceJieHHA Ta AOMOTOCIO4AapPCTB 3a piBHEM cepeAHbOAYIIOBUX
€KBiBa/ICHTHMX 3arajbHuX A0XxoAiBy 2019 p.

I3 cepeIHPOAYIIOBUMH €KBiBaJIEHTHUMHU 3araJlbHUMHU JOX0JaMHU Y Micsillb, TPH JlomorocnoapcTaa
20 3000,0 10,7
3000,1-4000,02 19,2
4000,1-5000,03 20,6
5000,1-6000,04 16,6
6000,1-7000,0 10,4
7000,1-8000,0 7,9
8000,1-9000,0 4,6
9000,1-10000,0 3,2
10000,1-11000,0 2,3
11000,1-12000,0 1,5
noHaz 12000,0 3,0
YacTka HacesleHHS i3 cepeIHbO/IYIIOBUMH €KBiBaJIeHTHUMHU 3araJlbHUMHU
J0X0JJaMU Y MicCAllb, HIPKYUMU
CepesHbOro piBHSA 3araJlbHUX JO0X0/iB 60,7
3aKOHO/JAaB4Y0 BCTAHOBJIEHOT O IIPOXKUTKOBOI'0 MiHIMyMy 1,1
$aKTHUYHOTr0 NPOKUTKOBOrO MiHIMyMy 23,1

Hocepeno: cknadeHo aemopom 3a [13].

Bci Bullle3a3HaYyeHi NOKa3HUKMU CBilYaTh PO Te, 1110 3TiJiHO 3 ONUTYBaHHAM /Jlep>kaBHOI
CAY>KOU CTATUCTUKH JIOCAiA>KEHHSI CAMOOIiIHKY HaceJIeHHSIM YKpaiHU piBHS CBOiX I0XO/iB Ta
€KOHOMIYHUX OYiKyBaHb Ha MaubyTHeE, suuie 7,8% [0MOrocrnofapcTB Majid JOCTaTHbO
JIOXOJIB AJid 3JIMCHEHHS 3aolla/keHb, 49,6% moMorocnojapcTB MaJil AOCTATHbO [0XOJiB
JUI1 IPOXKUBaHHS, ajle [Ji 3a0la/)KeHb He BUCTavaso KowTiB, 38,1% BigMoBaau cobi y
BCbOMY, KpiM xapuyBaHH4, i me 4,5% JoMorocnoapCcTB He BAaJocs 3abe3nedyuTH Xoya 6
JIOCTaTHE Xap4yyBaHHS.

Ak Hacni0K, 3HaYHA YacTHMHA JOMOrOCIOAapCTB OJHOYACHO € NJIATHUKAMU NOJATKIB
Ta OTPUMYE COLlia/IbHY JJOIOMOTY BiJi Ziep>kaBu (TabJ1. 4).

Ta6smmusa 4. Po3noais1 ;oMOrocnoapcTs 3a HASABHICTIO y HMX IpaBa Ha y4acThb y
nporpamax coniajabHoi gonomoru 2018-2019 pp.

3 HUX JJOMOTOCIIO/IAPCTBA, SKi
MaloTh IPABO Ha
Bei zoMamHi OTpPUMaHHSA y ToMy umcai (y % zfo rp.2)
[Toka3sHUK A IIOIIOMOTH
rocrno/ilapcTaa
3BepTaJucs 3a
y % 70 |O0TpUMYIOTH
THC. N OTPUMAHHSM JIOTIOMOTH,
rp.1,% | momomory
aJie He OTPUMYIOTh
KinbkicTh moMorocnogapcTs, 14934.9 8682,3 58,1 95,2 18
BCbOT'0
JloMorocnoiapcTBa 3a MiclieM MPOXKUBAHHS:
y MiCbKill MicLIeBOCTI 10061,3 5469 54,4 95,7 1,7
y CiJIbCBbKiH Mic1eBOCTi 4873,6 3213,3 65,9 94 4 2
JoMorocnogapcTBa 3 JiTbMU 5652,3 3772,9 66,7 96,8 1,3
JoMorocnogapcTBa 6e3 JiTeit 9282,6 4909,4 52,9 94 2,2

Locepeno: cknadeno asmopom 3a [13].

[lle ofHMM YMHHHUKOM, LI0 CTPUMYE Ta CHOBIJIbHIOE TMpolec TpaHcopmalii
3aolaJpKeHb JIOMOTOCHOJApPCTB, € HU3bKUU piBeHb (iHAHCOBOI I'PaMOTHOCTI HaceJIeHHS.
3rizHo 3 onutyBaHHAM USAID [15, c.12] nokasHuk ¢iHAaHCOBOI IPaMOTHOCTI HacesJeHHS
BKa3aB Ha HE3HAYHi BiZJMiHHOCTI 3a CTAaTTIO Ta TUIIOM HaceJeHOro MyHKTY (Micbka MicLeBiCcThb
Ta CiJIbCbKa MiCLIEBICTB), i CYTTEBI BiAIMIHHOCTI 3a BiKOM, OCBIiTOI0 Ta piBHEM J0XOAY.
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HasABHiCTb y BITYU3HAHUX AOMOTOCHOJAPCTB 3HAaHb PO CKJIAJHUM BiICOTOK HUKYUH,
HDDXK B PO3BUHEHHUX KpaiHax. lle MosCHIOETbCA THUM, L0 HE3HAYHUHM BiJICOTOK BiITYU3HSAHUX
JIOMOrOCIIOAAPCTB OTPUMYE y BUIJIAAI NOXOAIB BUCOKHWM piBEHb BIiJICOTKIB 3a CBOIMHU
BKJIalaMHA. 3HAHHA MPO BIiJCOTKOBI CTaBKHA € BaXXJIMBUM UYMHHUKOM, L0 BUKJIUKATHUME
6akaHHS JJOMOTOCIIO/IAaPCTB /10 3a011a/I)KEHHS CBOIX KOIITIB Ha /IeMN03UTHUX paXyHKaxX.

PiBeHb QiHAaHCOBOI rPaMOTHOCTI cepeJi TUX, XTO MAa€E BUCOKUH piBEHb [IOXOAY, BUILY
OCBITY, KOPUCTYIOTbCS1 OAaHKIBCbKUM PaxyHKOM Ta IPOXXUBAE B MiCbKiH MiClIeBOCTI, € BULLIUM
BiZi cepeHbOro 3Ha4YeHHA N0 YKpaiHi. JlocaifKeHHd He BUABUJIMA BIJIMBY CTaTi Ha piBeHb
¢diHaHCOBOI PaMOTHOCTI.

TakoX 1[ikaBUM € Te, 1110 BITYM3HSHI JOMOTOCNOAAaPCTBA 6i/1bII CXUJIbHI A0 3[[iiCHEHHS
BUTpPAT, a He 3a0lUla/KEeHb, L0 JEMOHCTpPYE ix ¢iHAHCOBY MOBEAIiHKY Ha KOPHUCTb He
JIOBFOCTPOKOBOI IMEPCHEeKTHBH, a KOPOTKOCTPOKOBOI. BIJIMB Ha TaKy NOBeJiHKY
JIOMOTOCIOAAPCTB 3/1iCHIOI0Th GiHAHCOBI KPU3H.

Ha Hawmy ayMKy, BaXKJIMBO 34,00yBaTH $iHAHCOBY 'PaMOTHICTD 1lie 3 JUTHUHCTBA. AJle,
pe3yabTaTH AOCAiAKeHb 3acBiguuy, mo 91% onuTaHMX BBaXKAKOTh, L]0 caMe 6aTbKaM
HeoOXi/JHO HaBYaTH CBOIX JliTell ¢piHaHCOBOI rpaMOTHOCTI. 3aljiKaBJEeHICTh 1110[j0 OTPUMAaHHS
¢diHaHcoBOi rpaMoTHOCTi npucyTHA y 61% BiTUYM3HAHUX JAoMmorocnozapcTB [15]. Lle B
NepCcrneKTHUBI [JacTb MO3UTUBHUM pe3yabTaT I1oA0 GOpMyBaHHS iHBeCTHUIiMHOI Ta
32011 a/PKYBAJIbHOI IOBEIHKU.

Oco6uiMBicTIO GOpMYBaHHS 3a0111aKEeHb JJOMOT'OCIIOAAPCTB B YKpaiHi € TaKoX A0Bipa
HaceJieHHS1 0 OaHKiBCbKUX ycTaHOB. JlocaigkeHHs, npoBeaeHi USAID, cBiguaTsh, mo 52%
pPECIIOH/EHTIB 3a01a/KYI0Th CBOI KOUITH BAOMA Yy BUTJIAZI FOTIBKU. fIK 3a3Ha4asioch paHille,
B YKpaiHi Takui BU/, 3a011la/PKEHDb € MOUIMPEHUM SIBUILEM. A 3a011aJKeHHSI Ha JeN03UTHUX
0aHKIBCbKUX paxyHKax 3AiHcHIOITH Juiie 12% pomorocnogapcTB. Lle miagTBepmKyeTbcsa
TaKoX AaHUMHU CBiTOBOT0 6aHKYy, a came: 13% goMorocnoZapcTB B YKpaiHi 3/1iCHIOIOTH CBOI
3aolapKeHHs y GiHaHCOBUX yCcTaHOBaX. PiBeHb 03Ha4eHOT0 MOKa3HUKa B YKpaiHi € 3Ha4HO
HWKYMH, HIXK y KpaiHax €C.

BakIMBUM € TaKOX [JIOCJi/DKEHHS 1[0J0 3JiMCHEeHHs JOMOTroCHo/lapCTBaMu
3aolla/PKeHb B IHBECTUILIIMHUX LinsAX (iHBeCTyBaHHSA B OCBIiTY, OY/ZiBHULTBO Ta NpPUJ0aHHSA
»KATJIA, PEMOHT Ta NOKpallleHHs KUTJIOBUX YMOB), a caMe: B OCBiTy roToBi iHBecTyBaTu 18%
pecIoH/IeHTIB, 3 HUX, y Bini 18-24 pokiB - 27% (a1 cebe), y Bili 35-44 pokiB - 28% (/14 cBOix
JiiTel); y 6yAiBHULTBO Ta NpU6aHHS »UTaa — 17% pecnoHieHTiB, 3 HUX y Bini 18-24 pokiB -
28%, y Bini 25-34 pokiB - 23%; y peMOHT Ta IOKpalleHHA >XWUTJOBUX yMOB - 15%
pecrnoH/IeHTiB, 3 HUX Y Billi 45-59 pokiB laHU NOKAa3HUK CTAaHOBUTb 23%.

[ dopMyBaHHS CBOTO iHBECTHIIIMHOTrO MOTEHIliasy 100 peasilalii 03HaYeHUX
IHBECTUIIMHUX BKJIA/liB, [AiIJIbHICTb JOMOTOCIIOJAapCTBA CIPSIMOBaHa Ha:

- Tomyk gogaTtkoBoro goxoay — 50% gomorocnoJapcTa.
- 3MeHIlIeHHd piBHA BUTpAT - 42% JoMorocnoaapcTs.
- BukopucranH4 cBoix 3aowakeHb — 30% A0MOrocnoLapCTs.

AKTya/bHOIO MPO06/IeMOI0 [Jisl BITUM3HSAHUX JOMOTOCHOJApCTB 100 GOpMYyBaHHSA
BJIACHUX 3a0IlaJKeHb € INepeBUIIeHHS PiBHA IXHIX BUTpAT HaJ AoxoJaMu. Biamosigp Ha
3anUTaHHda «Yu npordaroMm mnomnepefHix 12 MicAuiB Ball A0XiJ He INepeBUILYBaB piBeHb
BUTpAT?» 6ys1a NO3UTUBHOW ¥ 58% onuTaHux. /loMorocrnoapcTsa BUpIiLlyBasiu 110 Ipo6aeMy
IIJISIXOM OTPUMAaHHS KpeAuTYy abo MO3UK Bij iHIIUX JOMOTrOCIOapCTB YM IX 4JIeHiB, 4YacTKa
TaKUX JJoMOorocnoAapcTB cTaHoBUIa 30%, iHII — HIJITXOM 3HUKEeHHS BUTPAT ab60 MOMXJIMBICTIO
OTPUMaHHS J0JlaTKOBOro Joxoay. HeobxijHO 3ayBaKWTH, 10 MNPUCYTHICTb Yy
JIOMOTOCIIOJAPCTB KPEAUTHOI MOBeJiHKH MPU3BOJAUTh /0 3POCTaHHS 06CATIB GOPriB i, fK
NPaBUJIO, 3BHUKEHHS MOXKJIUBOCTI GOPMYBaHHS BJIACHOT'0 iHBECTUIIIHHOTO MOTEHIliaTy.

Axio npoaHasisyBaTU piBeHb KOPUCTYBAaHHA BITYU3HAHUMH JOMOrOCIOJAPCTBAMU
$iHAaHCOBUMM iHCTpyMeHTaMH, TO MOXXHa 3pOOUTH BHCHOBOK, 1[0 TAaKWU piBeHb € JOCUTH
HU3bKUM. Jlniie 60% pecnoHAeHTiB KOPUCTYBaJIUCh TEBHUMU QpiHAHCOBUMH IHCTPYMEHTAMHU
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y 2018-2019 pp. [lani CBiTOBOr0 6aHKY CBifYaTh, 1110 paXyHKHU Y piHAHCOBIM yCTaHOBI MalOTh
63% yKpaiHLiB.

He3Bakarouu Ha Te, 1110 3HaYHa KiJIbKiCTb JOMOTOCIIOAapCTB X04a 6 4yJIM PO OCHOBHI
¢$iHaHCOBI IHCTPYMEHTH, KOPUCTYIOTbCA HUMU He3HayHa iX yacThHa. OTxe, epelKoL00 Ha
1saxy Ao ¢$iHaHCOBOI iHKJIO3il € He JiMlle HU3bKUW piBeHb (iHAaHCOBOI IPaMOTHOCTI, a U
HU3bKUU piBeHb 10BipM ab0 HEBU3HAHHS NepeBar BUKOPUCTaHHA QpiHaHCOBUX iIHCTPYMEHTIB.
AJl>ke HAKONTUYYBaHHSA 3a01la/J KeHb Ha 0aHKIBCbKUX [leNIO3UTHUX paXyHKax (a He y BUTJIAA]
TOTiBKM BJIOMa) € BUPilIeHHAM Np06JieMU HeJOCTAaTHOCTI KOLITIB y JOMOTOCIOLApPCTB AJIs
KpeAUTYyBaHHS IXHbOI iIHBECTULIMHO]I AisJIbHOCTI, NIpUA6aHHS KU TJIA TOIILO.

OTxe, 00HMparwyYM HAWAOLIbHIIY i HaWONTHMaJ/bHIIIY QIiHAHCOBY MOBEAIHKY,
JIOMOIr'OCIOAapCTBA NMPUCTOCOBYIOTHCA [0 KPU30BUX Ta HecTabiibHUX yMOB. OfHaK cCiif
3a3HA4YMUTH, L0 JOMOrOCIOAApCTBa iHOAI He MawTb 3MOTH 3JIMCHUTHU NpPaBUJIbHUU BUOIp
yepe3 BiJICyTHiICTb ¢iHAHCOBUX 3HAaHb ab0 HeJOCTATHICTb (iHAHCOBOI OCBITH UM JIOCBiAYy,
CKJaAHicTh ¢QiHaHcoBOI iHpopmauii. Ockinbku pgoctyn pgo ¢iHaHcoBol iHpopmanii €
oOMeXeHUM Ta MaTepiaJlbHO 3aTpaTHUM, BITYM3HSHI JOMOTrOCIOAApCTBa He BOJIOJIIOTh
JIOCTaTHIM piBHEM O3HAaYeHHX 3HAHb Ta He MAIOThb 3MOT'M CaMOCTIMHO aHaJ/i3yBaTH NpOLieCH
111010 BUKOPUCTAHHS BJIAaCHOTO iHBECTUIIMHOIO NOTeHLia/ly Ha GiHAHCOBOMY PHUHKY.

BHCHOBKM Ta MNEepCNneKTUBH NOAd/IbIINX pOSBiAOK

®opmMmyBaHHA edeKTUBHOI ¢iHAaHCOBOI NOBeAIiHKHW BIiTUM3HAHHMMHU [ OMAallHIMHU
rocrnolapCTBaMMi € OJHHMM 3 HAaUBAXJIMBIIIMX aCMEKTIiB, SKUA CTBOPHE MOKJIMUBOCTI AJis
NiBUILEHHA JA06po0YyTy [JOMOrOCIOAApPCTB, 3POCTAaHHSA [JOXOZIB y MalOyTHbOMY Ta
3abe3Me4yeHHs JOBIOCTPOKOBUX NOTPe6. Takoxk, 3 Or/isiAy Ha NO3UTHUBHY AUHAMIKY 3a/ly4eHHS
30BHIIIHIX IHBECTUIiH B PO3BUTOK KpaiHW, OCHOBHUMHU NpPO6JeMaMHU CbOTOJEHHS € MOLIYK
Jl0JaTKOBUX JiKepeJs (iHAaHCYBaHHA. Y 3B’I3Ky 3 LIUM BUKOPHUCTAHHSl CaMe iHBECTHULIMHOTO
NOTEHIialy AOMOroCnoLapCTB € NPIOPUTETHUM JKepesIoM BHYTPILIHIX iHBecTULid. Ha Ham
NOTJIslJl, CTBOPEHHS YMOB, L0 3abe3neuyoTb (OpPMYBaHHS iHBECTULIHHOTO MOTeHIiaay
CTBOPIOE HU3KY NepeAyMoB s 3AiMCHEHHs eheKTUBHOI iHBECTULIMHOI MOJIITUKH B CUCTEMI
HalliOHaJIbHOI €eKOHOMIKM Ta, HacaMIepe/[, OTPUMaHHA AOMOIOCIOLAapCTBaMHU J0AAaTKOBOIO
foxony. CboroiHi 0coGJMBO aKTyaJlbHUM € ¢GOpMyBaHHS KOHLENTYaJbHUX 3acaf,
JIOCJIiIKEHHS] EeKOHOMIYHOro 3MicTy Ta ocobsuBocTeld (opMyBaHHS iHBECTULIMHOTO
NOTeHLiaJy JOMallHIiX TOCIOAapCTB.
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