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AHomayis

Bcmyn. Y cmammi po3kpumo ocobaugocmi disiibHocmi 6aHKIBCbK020 ceKmopy 8 KoHmekcmi
niompumKu 8uUCOKOMEXHO/N02IYHUX 2a/y3el eKOHOMIKU YKpaivu. Y3azasnbHeHo, wo 6aHKu
nepesadcHo cnienpayrwrwms 3 cyb6’ekmamu 20cnodaproe8aHHs, SKI PIHaHCo80 cmillki ma
naamocnpoMmoxcHi, 30amHi weudko nozawiamu ceoi 6opzosi 30608°s13aHHA. BusHaueHo, wjo
peanaizayiss 0epicasHoi noaimuku nidmpumKu BUCOKOMEXHO/02IMHUX 2asy3el 8 YKpaiHi €
Hegid’eMHOI0 CKAad08010 po36y008U KOHKYPEHMOCNPOMONCHOI HAYIOHA/NbHOI eKOHOMIKU,
3a6e3neveHHs i cmabinbHOCMi ma po38umky.

Memow cmammi € o06rpyHMye8aHHs Hanpamie ma 3aco6ie 6aHKIBCbkoi niompumku
CMAHoB/EHHST ma peaAaizayii nomeHyiasny BUCOKOMEXHO/02IYHUX 2a/ay3ell HAYIOHA/bHO20
2ocnodapcmea YKpaitu.

Pe3yavmamu. Y cmammi 30ilicHeHO 2pyny8aHHs 2a1y3ell eKOHOMIKU YKpaiHu 3a kpumepieM ix
mexHo/02iYHOCmi ma poai 8 eKOHOMIYHOMYy 3pocmanHi depyxcasu. IlidcymosaHo, wo
cmpamez2iYHUMU HANPAMAMU PO3BUMKY eKOHOMIKU YKpAaiHU € 8UCOKOMEXHO/02IYHI 2aay3i 3
8UCOKOI vacmkot dodaHoi eapmocmi: chepa iHPOpMayiliHO-KOMYHIKAYITHUX MEXHO/102ill,
npozpamHozo 3abe3neyeHHs, papmayesmuvHa 2a.ay3b, BUPOOHUYMEBO BUCOKOMOYHOI ONMUYHOI
Medu4YHOI mexHiKu, aepokocMiuHa 2asy3b. BusHaueHo HanpsimMu, iHCmpymeHmu ma 3axodu
peasizayii depicasHoi noaimuku 6aHKiBCbKOI ni0mpuMKu CcmaHos/eHHs ma peaaizayii
nomeHyiaay 8UCOKOMEXHOA02IYHUX 2a1y3ell eKOHOMIKU YKpaiHu. OCHOBHUMU IHCMpPyMeHmamu
p038UMKY 6AHKIBCbK020 KpeOUumy8aHHs, Wo OPIEHMOBAHI HA 8pAXY8AHHS 2aay3e8oi cneyudiku
cmpamezivHux cgep 20cnodapro8aHHs, 8USHAYEHO: IHCMUMYyYIliHO-pe2yAssmopHi, PickaabHo-
iHeecmuyitiHi, PIHAHCOB0-eKOHOMIYHI, CMPYKMYPHO-YNPABAIHCHKI, Op2aHi3ayiliHo-MemoduyHi,
coyianbHO-ncuxo102i4Hi ma iHgopmayitiHo-KOMYHIKAYITIHI.

BucHogKku. Pe3sysibmamu docsidiceHb nokasaau, wo 8UCOKOMEeXHOJ102I4HI 2aay3i eKOHOMIKU
nompe6yrombs po3pobku adekeamHoz20 IHCmpymeHmapio CmuMyA8aHHs 11020 pO3BUMKY SK
cmpameziuHo20 pywis imnaemeHmayii cmpykmypHux pegopm i cmaHosseHHs1 npoyecie
po3wupeHo20 8i0meopeHHs HayioHa/AbHOI ekoHoMiKu. O6rpyHMo8aHo, wo yHoamMeHmMaabHUM
6a3ucom po38uUMKy 6aHKIBCbK020 Kpedumy8aHHs CmpameziyHux 2aay3ell eKoHoMIKU YKpaiHu €
¢opMysaHHs 8UCOK020 pieHs dosipu 8 cycniibemsi 0o disabHOcmi cy6’ekmie 6AHKIBCbKOI
cucmemu.

Kawuoei cnoea: cmpykmypHe pedopMysaHHs, nomeHyian OAHKIBCbKOI cucmemu,
BUCOKOMEXHO/I02IYHI 2aay3i, IHCmMpymeHMu ma 3axo0u 0epicagHoi NnoAimuKu, eKOHOMIYHa
cucmema, cmpykmypHi mpaHcgopmayii, cmpameziuHi npiopumemu depicagHoi noAiMuKu.
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Abstract

Introduction. The article outlines the features of modern functioning of the banking system in
Ukraine in the context of supporting high-tech industries. It is generalized that banks, as a rule,
cooperate with businesses that are financially stable and solvent, able to repay their debts quickly.
That is why the implementation of the state policy for high-tech industries support in Ukraine is
an integral part of building a competitive national economy, ensuring its stability and
development.

The purpose of the article is to substantiate directions and methods of bank support for
formation and realization of high-tech sectors potential in the national economy of Ukraine.
Results. The sectors of the economy of Ukraine, according to the criterion of their
manufacturability and role in the economic growing of the state, are clarified in the article. It is
concluded that the strategic directions of Ukraine's economy are high-tech industries with a high
share of value added, such as: the field of information and communication technologies, software,
pharmaceutical industry, production of high-precision optical medical equipment, aerospace
industry. The directions, tools and methods of realization of the state policy of bank support for
formation and realization of high-tech branches potential in the economy of Ukraine are defined.
The main tools for the development of bank lending, which are focused on taking into account the
sectoral specifics of strategic areas of management, are institutional-regulatory, fiscal-
investment, financial-economic, structural-managerial, organizational-methodical, social-
psychological and information-communication.

Conclusions. The results of research have shown that high-tech sectors of the economy require
the development of adequate tools to stimulate its development as a strategic driver of structural
reforms and the formation of expanded reproduction processes in the national economy. It is
substantiated that the fundamental basis for the development of bank lending in strategic sectors
in the economy of Ukraine is the formation of a high level of public confidence in the activities of
the banking system.

Key words: structural reform, potential of the banking system, high-tech industries, instruments
and methods of state policy, economic system, structural transformations, strategic priorities of
state policy.

JEL classification: 010; G21; G28

Bcryn

BaHkiBcbka cucTeMa YKpalHU Hajliuyye fIK JepKaBHi, Tak i NpuUBaTHi Ta OGaHKU 3
iHO3eMHUM KaniTa/oM. AGCOJIIOTHA 6i/IbLIICTD IX — KOMepLiiHIi, BiAnoBiAHO, Npy $OpMyBaHHi
KOPHOPATUBHOI MOJITUKHA KOPUCTYIOThCS BJIACHUMU Oi3Hec-iHTepecaMy, 110 3aKOHOMIpPHO. Y
pe3ysbTaTi 0OaHKWA 3/4e6iIbLIOro CHIBOPALIOITh 3 CY6'€KTaMM TOCIOJAaplOBaHHS, SKi
¢$iHaHCOBO CTiMKi Ta NJIATOCIPOMO3KHi, MalOTh BUCOKHH piBeHb /IiJIOBOI aKTUBHOCTI Ta 3/1aTHi
IBUJKO MoOramaTu cBoi 60prosi 3060B’si3aHHA. K mpaBuo, e Cy6'EKTU TOPTOBEJbHOIO
NiIIPYEMHULTBA.

BaHky, 1o cyTi, MeH1I 3aljikaBJieHi 06CAYroByBaTH Cy6’€KTIB, 1110 peasi3yloTh CKJIaJHi,
JIOBFOCTPOKOBI Ta pPHU3UKOBaHI MNpoekTH y cdepax iHHOBALil, Cy4yaCHUX TEXHOJIOTIH,
iHTesieKTya/IbHOI BJIACHOCTI. BifiTak, 111010 AJaHOr0 acneKTy KpUTUYHO HeobOXiZiHe Jep>kaBHe
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peryJitoBaHHs pOpMyBaHHS Ta peaJiizallii noTeHiasy 6aHKIBCbKOI CUCTEMU CTPYKTYPHOIrO
pedopMyBaHHS HalliOHaJbHOI €KOHOMiKH, 30KpeMa B HamnpsMi 3abe3nedyeHHs1 PO3BUTKY
BUCOKOTEXHOJIOTIYHUX rajly3ed 1K OCHOBHU KOHKYPEHTOCIIPOMOXKHOI EKOHOMIKH.

3araJiom, B OCTaHHi pOKU B YKpaiHi 3’ sBU/I0CA YMUMaJI0 Ny6JliKalil, AKi 3 pisHUX 03U
Ta TOYOK 30pYy BHUCBITJIIOIOTb O0COOJMBOCTI PO3BUTKY 0OaHKIBCbKOTO CEKTOPY Ta MpobsieMu
CTPYKTYpPHOT0 pepOpMyBaHHSI €KOHOMIKM YKpaiHH, B TOMY YMCJi PO3BUTKY iHHOBALiHOIO
BUPOOHULTBA Ta popM 3arHATOCTI. Cepes; KOTOPTHU JOCAIAHUKIB CJ1iJf 3a3HAYUTH NpaLi TaAKUX
yuyeHux, fAk: 0.l KmimoBa [1], A.10.Bacina [2], B.B.Ilann [3], B.B.Bosuneup [4],
O.II. Mynbcka, O.O.JleBunybka, B.I. Kynuk [5], T.T.BacuabuiB [7-8], H.B. Bacuneuko [6],
M. O. Orepuyk [9], {. 1. YarikoBcbkoro [10], B.Il. Pemetuna [11], I. IBamyxk, O.IBamyk [12].
BoaHovac, Masio yBaru y JaHUX AOCAIIKEHHAX NPUAIISAI0CS poJii 6GaHKIBCbKOrO CEKTOpY
€KOHOMIKH y peaJizalliil moTeHIiaJy BACOKOTEXHOJIOTIYHUX ray3en.

MerTta crarTi

MeTow cTaTTi € OGI'PpYHTYBaHHs HalpsMiB Ta 3aco6iB 0aHKIBCbKOI MNiJTPUMKHU
CTAaHOBJIEHHSI Ta peaJi3alii MoTeHIiaJly BUCOKOTEXHOJIOTIYHHUX Trajly3ell HallioHaJbHOIr0
rocrnoZapcTsa YKpaiHu.

BuKJ1a OCHOBHOI'O MaTepiaty

P03BUTOK icHylOUMX Ta pOpMyBaHHS HOBUX BUCOKOTEXHOJIOTIYHUX rajy3ed B KpaiHi
NOTpebyTh pPO3poOKM Ta peasisanii Aep>kaBHOI MOJITHKH, COPSIMOBAHOI Ha MiATPUMKY,
LiJlecnpsiMOBaHe CUCTEMHE BIPOBAa/P)KEHHS TaAKUX CTPYKTYPHUX IepEeTBOPEHDb B EKOHOMIUHIN
cucTeMi KpaiHM, 3pOCTaHHSI 4YacTKU BHCOKOTEXHOJIOTIYHOTO BHUPOOHHUITBA. Peasizaris
Jlep>KaBHOI MOJIITUKK NiJTPUMKHA BHCOKOTEXHOJIOTIUHUX Trajsy3ed B YKpaiHi € HeBiJ EMHOMO
CKJIaZI0BOIO0 p030yA0BH KOHKYPEHTOCIIPOMOXXHOI HallioHaJIbHOI eKOHOMIKH, 3abe3nedyeHHs ii
CTabiJIbHOCTi Ta pO3BUTKY.

BigmoBigHO 0 KJacudikanii, 3/iMcHeHOI Opranisaiiieto €KOHOMIYHOT0
CHiBpOOITHUITBA Ta PO3BUTKY, JO BHCOKOTEXHOJIOTIYHHUX Tajy3ed BiJHOCATbCS:
iHpopMauiliHi TexHOJIOTii 3 BAPOOHUIITBOM KOMII'FOTEPHOI, 0piCHOI TEXHIKM Ta CTBOPEHHAM
nporpaMHoro 3abe3neyeHHs, Ha/laHHSA KOHCAJITUHTOBUX MOCAYT B [UPOBi3aLii npoueciB Ta
po36ynoBa iHopmauiiiHo-koMyHikanidHoi (IKT) iHdpacTpyKTypu; aepokocMiuHa rajysb;
dapManeBTUYHA rajy3b; BUPOOHULITBO €JIeKTPOHIKH, TeJleKOMYHIiKallilHOro 006J1aJHaHHS;
Npuaaf00y/lyBaHHS 3 BAPOOHUIITBOM MeJUYHOI, BUCOKOTOYHOI Ta ONTUYHOI TEXHIKH.

3a knacuodikaliero 1iei xx opraxisariiii, 0 cepe/IJHbOTEXHOJIOTIYHUX Tray3ed BUCOKOTO
piBHS BiJlHECEHO XiMi4Hy rajy3b, BUPOOHHULTBO €JIeKTPUYHUX MallWH Ta YCTAaTKyBaHHS,
aBTOMOGisieOy/lyBaHHSl, BUPOOHUITBO MpHUYeNiB Ta HamiBOpUyeniB, BUPOOHUITBO
3aJIiI3HUYHOr0 00J1a/IHAHHSA | TPaHCHOPTY, BUPOOHHULTBO MallWH Ta 06JIaZlHaHHS, fIKe He
HaJIEXKUTh /10 IHIIUX IPYIIL.

BpaxoByl4Md ImeBHI €KOHOMIiYHi, TE€XHOJIOTI4Hi, iHTeJeKTyaJibHi NepeAyMOBH, 10
cbopMyBanucad B €eKOHOMIli YKpaiHM Ta HasBHI [AJ LbOr0 pecypcHd, BUKOPUCTAHHSA
noTeHLjiasy 6aHKIBCbKOI CUCTEMH B LiJAX PO3BUTKY Ta MiATPUMKHU BHUCOKOTEXHOJIOTIUHHX
rajysei y BITUM3HAHUX peasisix noTpebye BUPOOJIEHHS iHTErPOBAaHMX HANpPSAMIB, 32 AKUMHU
BOHa Oyje 3AiMCHIOBAaTUCS, Ta BUOOpPY CTpaTeriuyHUX JJisi KpalHU BHUCOKOTEXHOJIOTIYHUX
rajyseu, 3a SKUMHU, afANTYyIOYU iCHYI0OUi CBITOBI TeHJeHLil, YkpaiHa MorJsia 6 3a6e3Me4ruTu
epeKTHBHUUI NPOPHUBHUUN PO3BUTOK.

OfHi€el0 3 HaWOINBII EKCNOPTHOOPIEHTOBAHUX BUCOKOTEXHOJIOTIYHUX Trajly3ed B
YkpaiHi € rany3p iHpopMauLiiHUX TexHOJIOTiH. B cydyacHMX yMOBax aKTUBHOI'O PO3BUTKY
NpPOBiIHUX TEXHOJIOTiH Ta 6e3nocepeHbo iHPopMaTu3anil i wudposizauii npouecis
BUPOOHHUIITBA Y BCiX cpepax eKOHOMIYHOIO0, CyCHiJIbHOTO KUTTS, QyHKI[iOHYBaHHA Lji€l raaysi
Mae ¢yH/laMeHTa/lbHe 3HA4Y€HHS, OCKiJIbKU 6e3nocepeHbO BIJIMBAE Ha PO3BUTOK iHLIMX
rajy3eil cpepu BUPOOHMITBA, HAJJaHHS MOCJAYr, aJpke HOBe pobode Micue B IT ramysi
CTUMYJIIOE CTBOPEHHS 3-4 po60YHX MiCllb B iHUIIMX rasy3sX eKOHOMIKH.
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AepokocMmiyHa rany3b YKpaiHM € OJHi€0 i3 TpagULiMHUX BUCOKOTEXHOJIOTIYHUX
rajysed BITYU3HSAHOTO EKCHOPTY Ta €KOHOMikM 3arajioM. [Ipote, 3a 2014-2020 pp. ii
eKCIIOPTHUM TNOTeHIjaJl 3MeHIIUBCsA. Bce 6inbll BaroMoi poJsii Ta 3HauyeHHs HaOyBae
6aHKIiBCbKa MiATPHMKA PO3BUTKY GapMaleBTUYHOI Trasysi, 10 TaKoX € OJHi€w i3
TpaJULiMHUX BUCOKOTEXHOJIOTIYHUX rajly3eld eKOHOMIKH.

B VYkpaini uga ranysp notrpebye ¢iHaHCOBO-KpeAUTHOI MiATPUMKH, 30KpeMa
06aHKIiBCbKOi, 3 METOK CTUMYJIIOBaHHS BUPOOHHUKIB [0 3/1iiCHEHHS1 iHHOBaAL[iIMHUX PO3POOOK
HOBMX IlpenapariB, iX BIPOBa/PKeHHs Yy NPOMUCIOBEe BUPOOHULTBO Ta 3POCTAHHA YaCTKHU
EeKCIIOPTY NpOoAYyKLil i€l rasy3i Ha CBITOBUX PUHKAX.

['any3b eJIEKTPOHIKU Ta TeJIEKOMYHIKal[ilHUX TEeXHOJIOTii BiTYN3HSAHOI EKOHOMIKH 3a
OCTAHHI pPOKM 3HA4YHO BTpaTHJIa CBIM KaJpOBHUM, HAyKOBO-TEXHOJIOTIYHUU NOTeHIjiaj. 3a
Cy4aCHOT0 AVMHAaMIi4YHOr0 3pOCTaHHS MONHUTY, LIMPOKOTO BINPOBa/KeHHHA iHPopMaTHU3aLil Ta
nydposisalii EKOHOMIKH, rajy3b eJIeKTPOHIKMU Ta TeJleKOMYHiKaliiHUX TeXHOJIOTiN YKpaiHU
€ O/JHI€10 3 HalOi/IbIII NEepCIIeKTUBHUX.

BiTuu3HsAHe BUPOOHUITBO MeEAMYHOI, BHUCOKOTOYHOI Ta ONTHUYHOI TEXHIKHU €
eKCIIOPTHOOPIEHTOBAHOIO rajy3310, NpoAyKLid AKoi noctadyaeTbcs B CIIA Ta kpainu €C, npoTe
baKTUYHO HEMaA€E pUHKY 30yTy 6e3nocepeHbO B YKpaiHi.

BigoMo, 1o K/IIOYOBUM pecypcoM, sIKOTo noTpebye 6i3Hec, € ¢piHaHCOBUHU. BiaTak,
NPOBIJHUM HANIPAMOM Jiep>KaBHOI OJIITUKHA CTUMYJIFOBAHHSA PO3BUTKY BUCOKOTEXHOJIOTITYHUX
rajy3er YkpaiHu € ¢QiHaHcoBe 3abe3neyeHHs, a caMe GOpPMYBaHHS BiJNOBIZHOIO
IHBeCTULIMHOTO KJIiMaTy B KpaiHi.

Takum 4yMHOM, GaHKiBCbKa CUCTEMa, MO-Neplie, CTaHe aKTHBAaTOPOM (iHAHCOBOTO
3a0e3MevyeHHs] IHHOBALIIMHO-TEXHOJIOTIYHOIO PO3BUTKY Ta [JOCATHEHHS CTpaTeTriuHuX
npiopuTeTiB i 1jiJlell EKOHOMIYHOr0 3pOCTaHHA, CTPYKTYpHOTo pepopMyBaHHS, MoJiepHi3zanii
Ta BifjHOBJIeHH e(eKTHUBHOTO (QYHKIIOHYBaHHSI €KOHOMiKM YKpaiHH; MO-JApyre, Mae€
iMIJIeMeHTyBaTU AKiCHI MexaHi3MM MOHETApHOro, BaJTHOrO Ta OaHKIBCbKOIO
pery/iroBaHHsl, 3a6e3MeYuTH Nepexis A0 HOBOI cTpaTeril 6aHKIBChKOI MiITPUMKH PO3BUTKY
iHHOBAIiMHHX, BUCOKOTEXHOJIOTIYHUX rajly3el EKOHOMIKM KpaiHHU.

OfHMM i3 nepiioYeproBUx 3ax0/iB Jlep:KaBHOT'O peryJOBaHHSA € JOONpPAaLlOBaHHA Ta
NpUNHATTA AepxkaBHoi CTparterii po3BUTKY OaHKiBCbKOI CUCTEMM YKpaiHH, [ile OJHUM i3
NpIOPUTETHUX HaNpsMiB OyJe BU3HAYeHO OAHKIBCbKY MiATPUMKY PO3BHUTKY pPeasbHOTO
CEKTOPY eKOHOMiKHU Ha OCHOBi p036yZJ0BY BUCOKOTEXHOJIOTIUHHUX ray3eu.

EdekTHBHUM iHCTPYMEHTOM Cy4acHOI MOHETApHOI MOJITUKKM € BIPOBAJKEHHS
Jlep>KaBHUX NpoOrpaM MisibroBoro pediHaHCyBaHHS [Jisi 6GaHKIB, 110 HAJalOTb KpeaUTH
NiATIPUEMCTBAM BHMCOKOTEXHOJIOTIYHHUX Trajy3ed, Ha BIPOBaJKeHHS iHHOBAIiKHO-
iHBeCTULIHHUX TpoeKTiB. Baromoro 3HayeHHsl CbOroJiHi HabyBa€ 3arajibHe MOM SIKIIEHHS
MoHeTapHoi mnoJsiTuku HBY, nepeopieHTauis ¢iHaHCOBUX MOTOKIB Ha KpeAUTYyBaHH:A
peasibHOr0 CEKTOpPYy €KOHOMIKM, IHHOBALiMHO-IHBeCTULIIMHOI [idJIbHOCTI, 30KpeMa Ha
PO3BUTOK Ta y4yacTb MaJIOro i cepeiHbOr0 6i3Hecy B CTBOPEHHI i BOpOBa/»KeHHi iHHOBalil B
CTpaTeriyHuX NpiOPpUTETHUX [JIs1 KPaiHM BUCOKOTEXHOJIOTIYHUX rany3sx, 1110 3a6e3neYrThb He
JIYIlle PO3BUTOK B KpaiHi BACOKUX TEXHOJIOT1HM, IHHOBAL[IMHOI Ta IPOMUCJIOBOI aKTUBHOCTI, aJsie
M 3pocTaHHs PiBHS 3aHATOCTI, coljiasibHOI cTabiIbHOCTI Ta JoxoAiB HaceseHHA. OgHUM i3
JliEBUX IHCTPYMEHTIB, 1110 BUKOPUCTOBYIOTbCA cborofHi y b €C i akui gouinbHO 6yJso 6
3actocyBaTi B noJuiituni HBY, € BpoBa»keHHA HY/1IbOBOI BiZJCOTKOBOI CTaBKU 3a FOJIOBHUMHU
onepanisiMu pediHaHCyBaHHS NpOrpaM BUKYMY LIiHHUX Namnepis.

KitouoBi HanpsiMu Jiep>kaBHOTO CTUMYJ/IFOBaHHSI 0aHKIBChKOI NiITPUMKU CTAaHOBJIEHHS
1 peasizalii noTeHIiaJly BACOKOTEXHOJIOTIYHUX rajly3ell eKOHOMIKM YKpalHU pe/cTaB/eH] Ha
puc. 1. 3a3HayuMMoO, L0 JAi€EBUM IHCTPYMEHTOM Y/JOCKOHAJIeHHA Jep>XaBHOI MOHeTapHOIl
MOJIITUKU MOXeE CTaTU 3MeHUIeHHS po3Mipy MiHiMa/IbHOT'0 CTapTOBOTO KamiTasy AJis OaHKiB,
JSJIBHICTD SIKMX OyJie CIpsIMOBaHa Ha KpeJUTYBaHHS MiANPUEMCTB MPOMUCIOBOCTI. TakuM
YUHOM, KJIIOYOBHMM 3aBJJaHHSIM Jiep>KaBHOTO peryJiloBaHHS 0aHKIBCbKOI CUCTEMH KpaiHU €
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BIPOBA/PKEHHS CTUMYJIIOI0UOI MOHETApPHOI MOJIITUKH, CIPSIMOBAHOI HA aKTUBHY MiJTPUMKY
KpeJUTYBaHHS peaJibHOT0 CEKTOPY €KOHOMIKH, CTpaTeriyHuX rajay3ed Ta BUPOOHHUIITB,
iHHOBalLiiHOI aKTUBHOCTI.

Hanpsamu gep>KaBHOTO peryJ/iloBaHHsI 6aHKiBCbKOI MiATPMMKHU CTAHOBJIEHH Ta peaJiidalii noTeHuiaaxy
BHCOKOTEXHOJIOTIYHUX rajay3seu

KPEJUTYBAHHS Incmpymenmu agpmaeuoi' no<1imurcu:
1) 3alpoBa/KeHHA NMiNbroBoro pedpiHaHCyBaHHA A4
0aHKiB, 1[0 KPeAUTYIOTh BUCOKOTEXHOJIOTIYHI raaysi;
2) ctBopeHHs /[lep:KaBHOT'0 GAHKY PO3BUTKY AJIs1 MPSIMOTO
KpeAUTyBaHHS Ta KPeAUTYBaHHSA BUCOKOTEXHOJIOTIUHUX

3a80aHHA HANpAMYy:
3abe3ne4eHHd JOCTYIHOTO
JOBroCTPOKOBOTO KpeJJUTYBaHHS
MiAIPUEMCTB BUCOKOTEXHOJIOTTYHUX

Ly ray3eil, iHHOBALHHO-IHBECTHIiHHUX L iHBeCTHIIHHUX MPOEKTIiB; 3) akTHUBi3alis aiﬂ{IbHOCTi
npoekTis, mizmpuemcts IT-cekTopa, er,anHo-eKcnopTH.oro areHTCTBA 3 Ha/JaHHSA MIATPUMKH B
MaJIOTO Ta CepeHBOTO ’ KpeZUTyBaHHI Ta eKCopTi; 4.) SHIKEHHS PiBHA
[ IPHEMHUIITBA B ChEpi CTBOPEHHS! 060B AI3KOBOTO PesepByBaHHA Ta MiHIMaILHOTO CTaPTOBOTO
inHOBANi# Ta BipoBamKenHs HJJIKP. KaniTany Ans iHBeCTHUIHHAX 6aHKiB; 5) ninbrose
OaHKiBCbKe KpeJJUTYBaHHS €KCIIOPTY BUCOKOTEXHOJIOTIYHUX
TOBapiB, IMIIOPTyY TEXHOJIOTIH.
IHBECTYBAHHA B IIPOEKTH Incmpymenmu depatcagHoOI noaimuku:
3aedaHHs Hanpamy: 1) HaZlaHHA [ilep>kaBHUX rapaHTil 3a 6aHKIBCbKUMU
3pocTaHHs 06cATiB iHBeCTHIiN Ta IHBECTULINHUMU KpeJUTaMU 3 PO3BUTKY
¢diHaHCyBaHHS JOBrOCTPOKOBUX BUCOKOTEXHOJIOTIYHOI'0 BUPOGHUIITBA; 2) BIPOBAa/PKEHH I
Ly iHBeCTUIiIHHUX POEKTIB; HYJIbOBOI BiICOTKOBOI CTaBKHU 3a FOJIOBHUMH OllepaliAiMu
MOKpallleHHs iHBeCTUL[iHHOrO0 KiIiMaTy (| pediHaHCYyBaHHA Ta PO3IIMPEHHS NPOrpaM BUKYIY LIiIHHUX
Ta 3pOCTaHHSA 06CATiB 6AaHKIBCHKOTO namnepis; 3) yA0CcKOHaJIeHHS NpoLeAyp 6aHKiBCbKOI
iHBecTyBaHHS B HOBI rajysi; eKCIepTHU3U iIHHOBaliiHO-IHBeCTUIiHHUX NIPOEKTIB; 4)
NOKpalleHHA CTPYKTYPH iHBECTULIH. cniBmpans 6aHKiB 3 MiXKHapogHUMHU QiHAHCOBUMHU
opraHisanisiMy, 3aJly4eHHs IHBeCTULIMHUX pecypcCiB A
CTPAXYBAHHA PU3UKIB KpeAUTYBaHHS iIHHOBaL[ilHO-IHBECTULiIMHUX IPOEKTIB.
3asdaHHs HANpAMY: - -
ag 3MeHIIeHHs PU3HKIB GaHKiB IpH N IHncmpymeHmu depxcagHoi nonimuku:
3AiHCHEHH] KpeAUTyBaHHs 1) dopMyBaHHS B 6aHKaX CTPaXxOBUX pe3epBiB Ha MOKPUTTHA

pU3UKiB; 2) Ha/laHHS JiepKaBHUX rapaHTii 6aHKaM 3a KpeJu-
TaMH{ BUCOKOTEXHOJIOTIYHUX rajsy3el; 3) cTpaxyBaHHs 6aH-

MIATPUMKA CTAPTAIIB KIBCbKUX PU3UKIB KpeJUTYBaHHS iIHHOBaL|il1HO-IHBECTH-
3aedanna Hanpamy: LIMHMX NPOEKTIB B Mi>XHAPOJAHUX CTPAaXOBUX KOMIIaHIifAX.

iHHOBaIiHHO-TEXHOJIOTIYHUX IPOEKTIB.

BIIKPUTTS Ta pO3BUTOK HOBUX
eKCIOPTHO-0PiEHTOBaHUX Gi3HECIB ¥
|  cdepi BUCOKUX TEXHOJIOTiH, iIMIOPTO-
3aMillleHHSI; pO3BUTOK iHHOBaL[iHHUX

cTapTamniB MaJsioro 6i3Hecy.

Incmpymenmu depatcagHoi noaimuku:
1) uvaganus 6aHkaM piHaHCYBaHHs 32 HYJIbOBUMHU CTaBKaMHU
| U4 yyacTi y nporpaMax KpeAUTyBaHHS CTApPTOBUX Gi3HeCiB y
cdepi BUCOKUX TEXHOJIOTIH, iIMIOPTO3aMillleHHS,
iHHOBaIiMHUX CTApTaliB MaJjioro 6i3Hecy.

BAHKIBCbKE OBC/IYTOBYBAHHA Incmpymenmu deprcasHoi noaimuxu:
3aedaHHs HaANpAMY: 1) persaMeHTyBaHHSA GpOpMyBaHHS NAKETiB KOMIIJIEKCHOTO
$opMyBaHHs MaKeTiB 6aHKIBCBKOIO |y 6aHKiBCbKOI'0 06C/IyroByBaHHS MiJJIPUEMCTB;
> 06C/IyroByBaHHS HiﬂHPHfMCTB BHCOKO- 2) yudposizanisa 6aHKIBCbKUX oNepaliiil Ta pO3BUTOK
TEXHOJIOTITYHUX rajly3ed eKOHOMIKH. €JIEKTPOHHOTO 6aHKiHFy.

Puc. 1. HanpsamM#M AepKaBHOI NOJIITUKU 6aHKIBCBHKOI i TPUMKH CTAHOBJIEHHSA Ta
peajizanii noTeHLia/ly BUCOKOTEXHOJIOTIYHUX rajiy3ei eKOHOMiKM YKpaiHu
[aemopcbka po3pobkal

KitouoBUM  HanmpsiMOM  Jlep:KaBHOTO  peryJiloBaHHS OaHKiBCbKOI  NiITPUMKHU
CTAaHOBJIEHHSI Ta peaJi3anii MOTeHIiaJly BHCOKOTEXHOJIOTIYHUX Trajly3ed €eKOHOMIKH €
KpeJUTYBaHHA 3 HaJAHHAM JOCTYIIHUX [JOBrOCTPOKOBUX KpeJWUTIB Ha PO3BUTOK
BUCOKOTEXHOJIOTIYHUX MiZIPUEMCTB, PO3POOKY Ta peaJiizalil0 iHHOBaLliHHO-IHBECTULIMHUX
NpPOEKTIiB, MoOJiepHi3alito BUPOOHHUIITBA, HAPOIIYBAaHHS €KCIOPTHOrO IMOTeHIiany,
3aCTOCYyBaHHA IPOrPaMHOTO 3abe3neyeHHs], iHpopMaLiliHO-TeleKOMYHIiKaLliHHUX
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TeXHOJIOTiW. 3almyCcK MporpaM JOCTYIHOTO KpeAWTYBaHHS BUCOKOTEXHOJIOTIYHOro Oi3Hecy
Jl03BOJIMTb WBHUJAKO i eQeKTUBHO 3alyCTUTU MeXaHi3MH [JUHAMIYHOTO pPO3BHUTKY
BUCOKOTEXHOJIOTIYHUX €KCIIOPTHOOPIEHTOBAHUX NiJANPUEMCTB, i BpaXOBYIOYH BUCOKY YaCTKY
J0JIaHOI BapTOCTI L€l IpoAyKLii Ta CbOrOAHIIIHI TPEHAU CBITOBOTO TEXHIKO-TEXHOJOTIYHOTr0
pPO3BUTKY, 3abe3NeYyuTH €eKOHOMIYHHWH NpOpPUB BITYU3HAHOIO BUPOOHUITBA Ta CTAaTH
NOTY>XHUM JIpaiBepOM OHOBJIEHHS IHUINX Tajly3ei eKOHOMIKH.

[HCTpyMeHTaMu JepKaBHOI MOJITUKH, 3JaTHUMHU CTUMYJIIOBAaTH OAHKIBCbKY CUCTEMY
Ta aKTUBYBAaTU KpeAUTYBaHHdA, € 3MiHa noJiTuku HBY Ta BnpoBajpKeHHA MNiJIbroBOro
pediHaHCyBaHHA A1 6aHKIB, IKi KpeAUTYIOTb NiIPUEMCTBA BUCOKOTEXHOJIOTIYHUX Taly3ei.

Ha pa3si, akTyasidyeTbCsd NUTAaHHA CTBOPEHHA B KpaiHi, 32 aHAJIOTIE€ 3 NPOBiAHUM
€EBPONENCbKUMU KpaiHaMM, Je TakKi CTPYKTypu O YHKLIOHYIOTb, HOBOTO IHCTUTYTy
JlepkaBHOTO 6aHKY PO3BUTKY, 1110 3a0e3neyyBaTUMe piHaHCYBaHHSA Ta KpeJUTyBaHHS OaHKIB
i HeOaHKIBCbKHMX KpeJUTHUX OpraHizanid 3a I1iJIbOBUMH HU3bKHMH CTaBKaMHu JJis
KpeJUTYBaHHA NPOEKTIB B Me)axX Jep>KaBHUX NporpaM pPO3BUTKY BHUCOKOTEXHOJIOTITYHUX
eKCIIOPTHOOPiEHTOBAHUX ranay3eu.

BesnocepefHiMU 3aBAAaHHAMU JisJIbHOCTI TaKOro 6aHKy € cepeJHbOCTPOKOBE Ta
JIOBTOCTPOKOBE KpeAUTYBaHHS KOMepIiMHMX OaHKIB 3 MeTOlw iX y4acTi y peaJsizanii
Jlep>KaBHUX LIJIbOBUX IpPOrpaM €KOHOMIYHOI'O PO3BUTKY, LOBIOCTPOKOBOI'O KpeAUTyBaHHA
BUCOKOTEXHOJIOTIYHUX NiJANIPUEMCTB, IHHOBALIMHO-IHBECTULINHUX NIPOEKTIB y CTpaTerivHuX
BU/[aX EKOHOMIYHOI Ai/IbHOCTI, CEKTOpaX eKOHOMIKHU, perioHax.

AKTHBYBaHHSA AiIJIBHOCTI IHIIOTO IHCTUTYTY — KpeAUTHO-eKCIOPTHOIO areHTCTBa Ta
Horo ¢isii B perioHax KpaiHH, AaCTb MOXJIMBICTb OpraHi3yBaTH HaJjaHHSA 6i3HeCy HIMPOKOro
CHEKTPY MOCAYT, NITPUMKHU B KpeAUTYBaHHI Ta eKCIOPTI.

JlieBUM Ta HeOOXiIHUM € 3MeHIlIeHHS O06OOB’I3KOBOr0 pe3epByBaHHsS KOUITIB Ta
MiHIMaJIbHOTO CTAapTOBOrO KamiTajsy OaHKiB, L0 3HU3UTb Oap’ep A/ CTBOPEHHS HOBHUX
HeBeJIMKMX 0aHKIB, 30KpeMa crellia/li30BaHUX 3a HallpsiIMaMU iHBECTYBaHHSA Ta KpeAUTYBaHHSA
eKCIOPTHO-IMIOPTHUX  OMNepaliil; niJbroBe OaHKIBCbKe KpeJUTYBaHHS  €KCIOPTY
BUMCOKOTEXHOJIOTIYHUX TOBAPiB Ta iMINOPTY TEXHOJIOTIH i, BiiMOBiHO, HAlaHHA KPeAUTIB Mij
yKJIaZleH] NiANPUEMCTBAMU KOHTPAKTH.

BaromuM HanpsiMOM J[ep>KaBHOrO peryJiloBaHHS OaHKIBCbKOI MiITPUMKHU PO3BUTKY
BUCOKOTEXHOJIOTIYHUX Tajly3edl € IHBeCTYBaHHSI B pO3POOKY, BIPOBAJKEHHS HOBUX
iHHOBalliMHO-IHBECTUIIHHUX MPOEKTIB. AKTUBYBAHHS iHBECTUIIHUX MPOLleCiB B 6aHKiBCbKil
i piHaHCOBIN cdepax 3/jaTHE IPUBECTH [0 aKyMyJIIOBAaHHS BHYTPIllIHIX i 3a/1y4YeHHs 30BHILIHIX
pecypciB, 3pocTaHHS 00CATiB 3aola/)KeHb, MepPeTBOPEHUX B iHBecTUllii, 1m0 Hajadi
3a6e3Mne4YuTh 36i/1b1IeHHs 06CcATiB GiHAHCYBaHHSA JOBrOCTPOKOBUX iHBECTULIMHUX MPOEKTIB i
3araJioM NOKpalleHHs iHBeCTULIIMHOr0 KJIiMaTy B KpaiHi.

PymwieM 3pocTaHHA iHBeCTUILIIMHOI aKTUBHOCTI Y peaJbHOMYy CEKTOPi €KOHOMIiKH
YKpaiHU NMOBUHHO CTaTH HaJlaHHSl Jlep>KaBHUX rapaHTi 3a OGaHKIBCbKUMU KpeJUTaMU B
IPOEKTH BHUCOKOTEXHOJIOTIYHOrO BUPOOHHMLTBA. HacTymHUM HampsiMOM Jiep>KaBHOTO
pery/aoBaHHsA OaHKIBCbKOI MNiJTPUMKU PO3BUTKY BHCOKOTEXHOJIOTIYHUX Trajy3el €
CTpaxyBaHHS PU3UKIB.

CyTTeEBO 3MeHWIUTHU OaHKIBCbKI PU3MKM Ta CTUMYJIIOBAaTH aKTHUBHICTb OaHKIB B
KpeJIUTYBaHHI BUCOKOTEXHOJIOTIYHUX Trajiy3eil MOe pO3MO0JiJ PU3UKIB MiXK 6aHKIBCbKUMH
CTPYKTypaMHU Ta Jep:kaBot. HajaHHA pgepkaBHHUX TrapaHTid 6aHKaM 3a KpeauTaMy,
COIPpSAMOBAaHMMHU Ha  PO3BUTOK  BHCOKOTEXHOJIOTIYHMX  TajJy3ed  I[POMHCJOBOCTI,
CTUMYJIIOBAaTUMe OAHKHU /10 aKTUBHOI y4acTi B KpeAUTYBaHHI TaKUX NPOEKTIB.

EbekTUBHUM IHCTPYMEHTOM /[iep>KaBHOTO peryJyloBaHHSA 6aHKIBCbKOI MiATPUMKHU
CTaHOBJIEHHS Ta peaJisalii MoTeHLia/ly BUCOKOTEXHOJIOTIYHUM rajly3ed Ma€ CTaTU aKTUBHe
3aJly4yeHHsl JIep>KaBOl MIXKHApPOJHUX CTPAXOBUX KOMMaHIW [l CTpaXyBaHHSI GaHKiBCbKHX
KpeJUTiB, HaZlaHUX Ha piHaHCYyBaHHS PU3UKOBAHUX iHHOBALiMHO-iHBECTULITHUX MPOEKTIB.
Taka moJiiTUKa [03BOJIIE MEePepO3NOAI/IMTA PUBUKU MK YYaCHUKAMU i, TAKUM YUHOM, IX
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3HU3UTH, 3a6€3MeYUTH NPO30PiCTh, HAAINHICTh CTpaxoBUX onepaliidl ¢piHAHCOBOTO PUHKY Ta
3MIIHUTH CNiBOpalio BiTUYM3HAHUX GAHKIBCbKUX CTPYKTYp 3 Mi)KHAapoJAHUMU HiHAHCOBUMH
IHCTUTYTaMy, 1110, OKpiM Ge3mnocepeHbOIO BIJIMBY Ha 6e3MeKy i aKTHBHICTb BOIPOBa/KEHHS
omepauiil 3 KpeAUTYBaHHS BHUCOKOTEXHOJIOTIYHUX Trajy3eH, CIPUATHME IOKpaLleHHI0
iHBeCTULIMHOr0 KJiMaTy B KpalHi Ta iHTerpanii 6aHKIBCbKOI cUCTeMH YKpaiHU 3
MDXXHapO/JHHUMY, B N1ePIIY YepPTy EBPONENUCbKMMU NapTHEPAMHU.

[lirTpruMKa cTapTOBOro 6i3Hecy — cTapTamiB, € OJAHUM i3 HaNpsMiB Jiep>KaBHOI
NOJIITUKH, CIPAMOBAaHUM Ha CTUMYJIIOBAHHA BIJKPUTTA TAa PO3BUTKY HOBUX CTAPTOBUX
BUCOKOTEXHOJIOTIYHUX, B TOMY YHCJi eKCIOPTHOOPIEHTOBAHUX, Oi3HECIB.

[lepiroyeproBUM KpOKOM B LIbOMY HallpsIMi Ma€ CTaTH po3po6Ka Ta IPUNHATTS €AUHOI
Jlep>kaBHOI MpOrpaMu NiATPUMKU CTAPTOBUX 6i3HECIB y cdpepi BUCOKUX TEXHOJIOTIH, iMIOpTO-
3aMillleHHS Ta iHHOBAl[iMHUX CTapTaliB Masioro 6i3Hecy. 3Ha4Hy poJib y [IbOMY Ma€ BifjirpaTu
3pOCTaHHA 3HAaYeHHs OaHKIB fIK areHTiB NiITPUMKU CTapTOBOTO 6i3Hecy. TakMMU areHTaMHU
MOXKYTb BUCTYNATH Jep>KaBHi 0aHKH, aKTUBHI Y KpeJUTYBaHHI MaJIoro Ta cepeHbOro 6izHecy
(no mpuknaaay, Owaabask, [IpuBaTbank Ta Ykpras6aHk). Po3anopsiAHUKOM KOIITIB, CIPSIMO-
BaHUX Ha ¢piHaHCYBaHHSA CTAPTOBUX MPOEKTIB MaJIoro 6i3Hecy, TOBUHHO BUCTYIIaTH CTBOPEHE
3 Li€ro MeToro HaljioHasibHe areHTCTBO 3 NiATPUMKHU NiANPpUEMHULTBA. CTUMYJ/IFOBAHHA Y4acTi
B TaKMX IporpamMax KOMepLiMHMX OaHKIBCbKUX CTPYKTYp HOBUHHO 3/iHMCHIOBaTUCA i3
HaJlaHHAM KOMepLiMHUM 6aHKaM KpeJAMUTiB IiJ HyJbOBi BiJCOTKM Ta MNOJaJbIIAM
KpeJUTYBaHHSIM CTAapTOBHUX IPOEKTIB y cdepi BUCOKUX TEXHOJIOTIM, HaJlaHHA 3a TaKUMHU
KpeJUTaMH JepKaBHUX TrapaHTil, a TaKoXX HaJlaHHA 6aHkaM iHpopMauiliHOl NifTPUMKU B
NpPOCYBaHHI TaKUX KPeJAUTHUX NPOJAYKTIB 4epe3 MNpOBeJleHHS WIHWPOKUX iHOpMaLikHUX
KOMIIaHi# cepe/ pe/CTaBHUKIB Cy0’€KTIiB NiJIPUEMHHULITBA Ta HaceJeHHS KpaiHHU.

HacTynHuUM Ba)KJIMBUM HamnpsMoOM Jep>KaBHOI MNOJIITUKU O6GaHKiBCbKOI MNiATPHUMKHU
CTaHOBJIEHHSl Ta peaJii3alii NOoTeHLiaJy BUCOKOTEXHOJIOTIYHUX Tajy3edl € CTUMYJIIOBaHHSA
0aHKIBCbKUX CTPYKTYP [0 CTBOPEHHS Clellia/IbHUX MaKeTiB 6GaHKiBCbKOr0 006CYyTrOBYBaHHS
cy6’ekTiB 6i3Hecy, siKi QYHKIiIOHYIOTb y cpepi BHCOKMX TEXHOJIOTiH, iMIMopToO3aMillleHHS],
iHHOBallil 3 HaZJaHHSM IM IOBHOT'O KOMILJIEKCY 6aHKIBCbKHX MOCAyT. K/IouoBUM esleMeHTOM
MOTHBYBaHHSI 6aHKIB MO)e CTaTHU perjiaMeHTYBaHHS BKJIIOUYEHHS iX /0 MporpaM HaJlaHHSA
JlepKaBHUX KpeJUTiB pepiHaHCYBaHHS 3a HYJIbOBUMM CTaBKaMM 3a Jlep>KaBHUMH Iporpa-
MaMHM PO3BUTKY BHUCOKOTEXHOJIOTIYHMUX rajy3ed 3a yMOBU OpMyBaHHSI GaHKaMM NaKeTiB
KOMILJIEKCHOTO 0OC/IyTOBYBaHHSI BUCOKOTEXHOJIOTIYHUX BUPOOHUITB 3 HaJlaHHAM iHdopMa-
L[ilHOI, KOHCYJIbTAL[iMHOI NiITPUMKH, KPEJUTHOT'O Ta ONlepaLiiHOr0 06C/IyrOByBaHHSI.

Jlo Toro »k, mokpaileHHs: 6aHKiBCbKOI'0 06C/1yroByBaHHA NiJIIPUEMCTB, SIKi peasi3yloTb
IHHOBAL[IMHO-IHBECTULIMHI NPOEKTH y BUCOKOTEXHOJIOTIYHUX Traly3dx, MiJBUIEeHHSA
Npo30pocTi 6aHKIBChKUX ONepalii Ta po3IMUPEeHHs 3aCTOCYBaHHSA M>XXHapOJAHUX CTaH/APTIB
MOe OyTH peasli30BaHO pPa3oM 3i MoJa/jbIIUM PO3BUTKOM IJIATIKHUX CUCTEM €JIeKTPOHHOI
B3aeMo/il 3 6aHKaMHy, LKMdpoBisalil 6aHKIBCbKMX omepaliil i po3BUTKOM €eJeKTPOHHOIrO
6aHkiHry. IlosiTuka B paHiil cdepi 3ab6e3neyuTb 3pPOCTAaHHSA ACOPTUMEHTY, SKOCTI,
JIOCTYNIHOCTI 6GaHKIBCbKOI MNpOAYKLil, a, OTXe, COPUATHUME KOHKYpPeHTOCHPOMOXHOCTI
iHCTUTYTIB 6GaHKIBCbKOI CHUCTeMM KpaiHM Ta 3abe3neyduTb ixX B3aeMOZAil0 3i cy6’ekTamMu
rocro/ilapoBaHHs BUCOKOTEXHOJIOTIUHOI chepH.

KommniekcHe cucTeMHe 3abe3nedyeHHs OaHKIBCbKOI MiATPUMKM Ta PO3BUTKY
BUCOKOTEXHOJIOTIYHUX Tajly3eil He Moxe OyTH 3abe3nedeHe 3 BIPOBA/PKEHHSM OKpPEMHUX
dparMeHTapHUX KOPOTKOYACHUMU /il YU IHCTPYMEHTIB, BOHO MOTPeOYE peasisalii JepaBHOI
HOJIITUKU QOPMyBaHHS LiMiCHOI CUCTEMU OAHKIBCHKOI MiATPHMKH BUCOKOTEXHOJIOTIYHOTO
6i3Hecy, 10, B Iepuly 4Yepry, MOJSra€ B IIMPOKOMY 3aCTOCyBaHHI KpeAUTYBaHHS
BUCOKOTEXHOJIOTIYHOI'0 PO3BUTKY B Pi3HUX HMOro BHUJAX, IPOTeE, aKLLEHTYKYHUCh HA BEJIUKUX
obcsArax J0Brux KpeJUTHUX pecypciB. Taka MOBHOLiHHA 6aHKiBCbKa CHCTEMA Ma€ OXOIJIIDBATH
He Jivnie 1I OocHOBHI piBHI: HanionanpHuil bBaHK, Jep:kaBHi I NpuBaTHI yHiBepcaJbHI
cneljiasizoBaHi Ta iHBeCTHMLiHHI 0OaHKM, aje W MN03abaHKIBCbKUH ceKTop — ¢iHaHCOBI
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opraHisanii. OTxe, 6aHKX BUCTYINAlOTb OCHOBHOIO, MPOTEe, HE €JWHOKI JIAHKOK CHUCTEMH,
3a/liTHOI B KpeJUTHOMY 3a6e31e4eHHi eKOHOMIYHHUX MPOLIECIB.

BaHkM K IHCTUTYTH OaHKIBCbKOI CUCTEMH B3aEMOZIIOTh MiX 06010, GpopMyouu ii
OCHOBY, fpo, L0 3AilCcHIOE (iHAHCOBO-KpeJUTHe 3abe3neyeHHs eKoHOMiku. [lpoTe, B
CTPYKTYPi KpeAUTYBaHHS 3HA4YHY POJib BiZiirpaloTh clieljiajiizoBaHi He6aHKIBCbKi piHaHCOBO-
KpeJWUTHI opraHisauyil, 0 KpeJUTYIOTh TA IHBECTYIOTb y MiANPUEMCTBA | NPOEKTH Y PI3HUX
chepax GyHKIIOHYBaHHS.

BrnipoBaj>xeHHs [Jep:kaBHOI NOJITUKM QOpPMYBaHHSA LiJiCHOI cUCTeMHU OaHKiBCbKOI
NiATPUMKA BUCOKOTEXHOJIOTIYHOTO 6i3Hecy MNOTpebye 3ajydyeHHs [0 Iiel CcUCcTeMH
HeOaHKiBCbKUX QiHAaHCOBUX opradisauid. lle gacTb MOXJ/IMBICTH 36a7aHCyBaTHU BCi JIaHKH
KpeJUTHOI CUCTeMHM, 110 BIPOBAKYIOThb pi3Hi BUAM (piHAHCOBOI AiAABHOCTI i mo-pi3HOMY
6epyThb y4acTh y IPOLLEC] Tepepo3NnoAiay KaniTaay, i akTUBYBaTU GpiHAHCOBI NOTOKH KaliTaJsy,
AKUIM pPyXa€Tbca MiX pi3HMM Cy6’€KTaMU €KOHOMIYHMX BifiHOCHH. MJeTbca npo 3anydeHHs
crnenianizoBaHUX (iHAHCOBO-KpPeJUTHUX IHCTUTYTIB, 110 3abe3MevyylTb KpeAUTYBaHHS
OKpeMUX BH/IiB JislJIbHOCTI, TaKUX SIK OYAiBHUIITBO, MaJiMi, cepefHid O6i3Hec Ta iHUI, A0
aKTUBHOI'0 iHBECTULIMHO-IHHOBALiIIHOIO pPO3BUTKY, (piHAaHCYBaHHS BHUCOKOTEXHOJIOTIYHUX
IPOEKTIB, 1110 € BUCOKO PU3UKOBUMH [1/11 6AHKIBCbKUX YCTAHOB, @ TOMY He OXOIlJIEHI HUMH.

CucremHe 3abe3nedyeHHs (iHAHCOBOI MiATPHUMKH, PO3BUTKY BUCOKOTEXHOJOTIYHUX
rajyseil mnoTpebye BIPOBaKEHHS JlepKaBHOI TMOJIITUKK aKTUBYBaHHS JislJIbHOCTI
HeO0aHKIBCbKUX YCTAHOB, TaKUX $K: iHBeCTHLIiHHI $OHAM Ta KoMmaHii, nmeHCiiHI (OHAH,
CTpaxoBi KoMHaHii, /ai3uHroBi kKoMmaHii, ¢akTopuHroBi kommaHnii, ¢iHaHCOBIi KoMMaHi],
6pokepchbKi GipMH, KpeJUTHI TOBAPUCTBA Ta iHIli CTPYKTYPH.

HeobOxifHMMU IHCTUTyTaMu PO3BUTKY BUCOKOTEXHOJIOTIYHMX rajay3ei, 0COOJIMBO B
YacTUHI NpuUAGaHHA 00JIaZJHAHHS, YCTAaTKyBaHHS, TEXHOJIOTIA BUCTYNAalOTb JIi3UHTOBI
KOMIMaHii, pO3BUTOK SIKMX 3a6e3MeYuThb LIHUPOKHUH AOCTyN NiANPUEMCTB [0 MOJepHi3ailiii,
OCHAlLleHHS, OHOBJIEHHA CBOIX TEXHIKO-TE€XHOJIOTIYHUX MTOTY>KHOCTEH, 110 B CBOIO Yepry JacTh
MOXJIMBICTb NMepelTH Ha OiNbIl BUCOKUH piBeHb BUPOOHUITBA NPOAYKILII K B HOBHUX
BUCOKOTEXHOJIOTIYHUX, TAK i B TPaAULLINHUX raly36xX.

BaxxsiuBuMHU iHCTUTYTaMu GIHAHCOBOTO KpeAUTHOro 3abe3neyeHHS PO3BUTKY
BUCOKOTEXHOJIOTIYHUX rajsy3ed B yMoBaxX (piHaHCyBaHHS BUCOKO PHU3UKOBHX NPOEKTIB HUHI
BUCTYINAIOTh CTPaxoBi KOMIAaHil, OCKIJIbKM 3a paxXyHOK CHeliaJlbHUX CTPaxoBUX (OHAIB,
3[IINCHIOIOTh CTpaxyBaHHSI PU3UKOBUX MNPOEKTiB. BoagHo4yac, BOHU BOJIOAIIOTH 3HAYHUMH
obcsiraMU aKyMyJIbOBaHUX PeCypcCiB, fKi AoLibHO OyJio 6 cnpsiIMyBaTU B JOBrOCTPOKOBI
iHBecTUIiMHI L[iHHI Manepu 4yu obJiiranii okpeMHUx KOMMNaHiH.

HeBi'éeMHUMM y4YyacHHMKOM Cy4yacHUX IHBEeCTHULIiIHHMX BifjHOCHMH, ¢iHaHCyBaHHA
peasibHOI'0 CEKTOPY €eKOHOMIKHU, B TOMY YHCJIi 1 BUCOKOTEXHOJIOTIYHHUX rajiy3ed, MaloTb CTaTH
neHciiiHi poHJH, K JAep:kaBHi, Ta i MpUBaTHI opraHisanii, 0 aKyMyJIIOIOTb 3Ha4YHi 006CATU
biHaHCOBUX NOTOKIB, Ta [Jifl SIKUX JAOLIJbHUM OyJio 0 BKJIaJaHHA LUX pecypciB y
JIOBTOCTPOKOBI LliHHI Manepu 3 BUCOKKUM piBHEM NPUOYTKOBOCTI i piKCOBaHMMU CTPOKAMHU, 1110
O0yJsio 6 eGpeKTMBHUM MeXaHi3MOM SIK 3pOCTAaHHSI OOCATIB MEHCIMHOro 3aola[KeHHs, TakK i
y4acTi HaceJleHHS K BHYTPIIIHIX iHBeCTOPIiB B aKTUBHOMY iHHOBAL[iINHOMY PO3BUTKY KpaiHHU.
BpaxoByoouyH BUCOKUH piBeHb PU3UKY iHBECTHUIiH i iHHOBALi}l Ta npiopuTeTH 3abe3ne4eHHs
coljaJibHOI CTabiJMIbHOCTI i 3aXUCTy HacesJeHHs, JJig y4acTi LMX IHCTUTYTIB y mnpolecax
iHBeCcTyBaHHS HEOOXiJHUM € HaJlaHHS JepKaBHUX TrapaHTii Ta yAOCKOHaJIEHHs MpPOIeciB
Jlep>KaBHOTO MOHITOPUHIY 3a CTAaHOM iHBECTULiMHUX aKTHUBIB NeHCIMHUX QOH/IB.

dinaHcoBi koMnaHii, 30cepe/pPkeHi Ha KpeJUTYBaHHI HEBEJUKHUX HiJNPUEMCTB i
CIOKUBYMX KpeAuTaX, TAaK0X BUCTYIAOTh YYaCHUKAMU KpeJAUTHUX BiJHOCUH. BpaxoByrouu
aKLleHTYBaHHs Ha Masux $opMax KpeAUTiB, BOHU MOXKYTb CTaTU aKTUBHUMH Y4aCHUKAMHU
KpeAUTYBaHHS IHHOBaLIiIMHUX CTapTaMiB MaJIOro Ta cepelHbOro 6i3Hecy.

MeHw paieBoro, mpoTe, BaroMoro 3Ha4eHHS1 HAOyBa€ pPO3BUTOK (PaKTOPHUHIOBUX
KOMIIaHil, KpeJUTHHUX TOBApPMUCTB, CIiJIOK Ta IiHIIKWX OpraHi3alid, sKi He3Ba)Kal4W Ha
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30Cepe/PKeHICTb Ha OOC/JAYroBYBaHHI MpPUBAaTHUX CHOXKMBA4diB, HacesJeHHs YKpaiHH,
aKyMyJIOIOTbh NPU LbOMY 3HAaYHY YacCTUHY PiHAaHCOBUX KOIUITIB, AKY MOXJHUBO Ta AOLJIBHO
Oysio 6 cnpsMyBaTH Ha MNOTpPeO6UM PHU3UKOBOTO iHHOBAL[iMHOTO BHCOKOTEXHOJIOTIYHOTO
PO3BHUTKY 3@ YMOBHM BUCOKOTO PiBHSI IPUOYTKOBOCTI IJUX Olepalii, oNpanoBaHHs MexaHi3MiB
Ta po30yA0BU iHOPACTPYKTYPH, HEOOXIAHUX A1 3AiMCHEHHS TaKHUX IHBECTULIH.
CTUMy/II0BaHHS PO3BUTKY NapabaHKiBCbKUX iHCTUTYTIB MOTPeOye 3MiHU Jiep>KaBHOI
IOJIITHKY, B leplile Yepry, 3 IpUAHATTAM HeoOXiJHUX 3aKOHO/JaBYHX aKTiB, 1110 peryJoBaiu 6
Ta CTUMYJIOBAJM JAiJIBHICTb LUMX IHCTUTYTIB, 1 BIpPOBA/PKEHHA THY4YKOi JiibepaJbHOI
Jlep>kaBHOI NOJIITUKHU X QYHKI[IOHYBaHHS i BOAHOYAC MOJITUKH 1100 36i/1bIIeHHS TPO30POCTi
¢diHaHCOBUX omepauid i BiANOBIAAJBHOCTI iX KepiBHUKIB, BJIACHUKIB 3a CYMHiBHUMH
¢diHaHcOBMMU onepanigsMu. Ha cborogHi, B yMoBax, 110 CKJaJuca B YKpaiHi, 3a nmotpebu
aKTMBHOI y4yacTi UMX CTPYKTYyp B iHHOBAlLiHHO-iHBECTUI[IHHOMY PO3BUTKY BHCOKOTEXHO-
JIOTIYHUX rajiy3ei ocTa€e HEOOXiAHICTh B 3pOCTaHHI MPO30POCTi, 6e3MeKH, rapaHTOBAHOCTI Ta
3axMCTi iIHBECTULIMHUX PeCYPCiB, aKyMyJIbOBAaHUX Ta CIPSIMOBAHUX Ha oTpebu 6i3Hecy, 1110, B
CBOIO 4Yepry, MoTpebyBaTMMe pPO3pPOOKMA I BOPOBAa/PKEHHS MEXaHi3MiB [JepKaBHOTO
rapaHTyBaHH#, 3pOCTaHHA BIANOBIJA/ILHOCTI Ta HeLONYILIEHHA CTBOPEHHA B KpaiHi
¢diHaHcoBuX nipaMif. BogHouac, akTUBYBaHHS QpYHKIIiIOHYBaHHS MapabaHKiBCbKUX iHCTUTYTIB
O0yAe MOTYKHHUM iMMyJIbCOM, CUTHAJIOM /[JI1 MPUIJIMBY B KpaiHy 30BHIllHiX iHBECTHULIH Ta
peasibHUMHU NPAaKTUYHUMU JAiSIMU 110/0 NOKPALleHHS 3araJlbHOT0 iHBECTUL[IMHOTO KJIiMaTy.

BHCHOBKM Ta MNEePCNnEeKTUBH NOAA/JIbIINUX pOBBiAOK

TakuM 4YMHOM, CTpaTeriyHMMU HaNpsAMaMUd PO3BUTKY €KOHOMIKM YKpalHU €
BUCOKOTEXHOJIOTIUHI rasysi 3 BUCOKOK 4aCTKOK0 AoJaHoi BapTocCTi, cdepa iHdopMaliiiHo-
KOMYHIKal[iiHUX TEeXHOJIOTiM, MporpaMHOro 3abe3nevyeHHs, ¢apMaleBTHYHA TraJjys3b,
BUPOOHUIITBO BUCOKOTOYHOI ONTUYHOI MEJUYHOI TEXHIKH, aepOKOCMiYHa Irajy3b.

HecdopmoBaHicTb epeKTUBHUX MiAX0AIB /10 opraHi3allii 6aHKiBCbKOTO KpeAUTyBaHHS
CTpaTeriyHuX rajy3ei HalioHaJbHOI eKOHOMIKH YKpaiHU noTpebye po3poOKHU aJleKBaTHOIO
IHCTpyMEHTapil0 CTUMYJIIOBAHHA HMOrO PO3BUTKY fIK CTPATeriyHOro pyllid iMIeMeHTawnil
CTPYKTYPHUX pedOpM i CTaHOBJEHHS MPOLECiB PO3UIMPEHOr0 BiTBOPEHHS HalLiOHAJbHOI
eKOHOMIKU. DyHJaMeHTaJbHUM 06a3WCOM PO3BUTKY OaHKIBCbKOIO KpeAUTYBaHHS
CTpaTeriyHux rajy3eld €eKOHOMikM YkKpaiHM € QopMyBaHHSI BUCOKOTO piBHfl [JOBipU B
CYCIIJIBCTBI 10 AislJIbHOCTI Cy6’€KTIB 6aHKIBCbKOI CUCTEMH.
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