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AHomauisa

Bcmyn. OpzaHi3ayitiHO-eKOHOMIMHUU MeXaHi3m [HeecmuyitiHoi 0disabHOCcmi € noxioHOoW
20cnodapcukozo0 Mexauizmy nidnpuemcme xapuoeoi npomucaosocmi. Hozo ydockoHaneHHs
MoJCIUBe 3a paxyHoOK 6a3080i nepebydosu 2ocnodapcbkozo mexaHizmy. OpzaHidayiiiHo-
EeKOHOMIYHUU MeXaHi3m gidobpadcae cneyu@iky iHHogayitHoi dissabHOCMI nidnpuemcmaa.
Memow cmammi € oyiHka pigHA I[HBecmuyiliHo20 nomeHyiaay nionpuemMcme xap4osoi
npomMuca080cmi pe2ioHy 8 HecmabilbHOMY eKOHOMIYHOMY cepedosulyi.

Pe3yabmamu. Po3kpumo cymuicmb noHsmms «iHeecmuyii». Po32isiHymo cnie8i0HOWEHHS
noHsimov iHaHco8UX ma iHHosayiliHUX pecypcie. Y3azasabHeHo ma eudijseHo nidxodu do oyiHKu
iHeecmuyitiHo20 nomeHyia/ny ma 8Uu3HA4€HO OCHOBHI 3 HUX — AKICHUl I KiabkicHull. HagedeHo
no3uyii Haykosyi8 cmMoCoB8HO CKAAdy cucmemu NOKA3HUKI8 0151 OYIHIB8AHHS [HHOB8AYIUHO20
nomeHyiaay nidnpuemcmea. 3anponoHO8aHO OYiHHKEAMU I[HHO8AYIlHUll nomeHyian 3a
cucmemor NOKA3HukKie iHeecmuyiliHoeco ma ¢iHaHco8020 nomeHyiasais. [IposedeHo aHani3
doxodHocmi, npubymkogocmi disiabHOCMI, peHmabeabHoCcmMi peanaizayii, AikeidoHocmi, disosoi
aKmueHocmi, mexHIYHO20 CMAHY, 3HOCY OCHOBHUX 3dC06i8 HA NidnpuEMCMEax KOHCep8Hoi 2ays3i
Odecvkoi o6saacmi. BcmaHoes1eHO 3HUJCEHHSI memnig pocmy NOKAa3HUKi8 00xo0HOCmi
nionpuemcms, eu3HauveHo ix ¢piHaHcosuli cmaH. BusiesneHo, wjo 6iabwicms docaidxncys8aHux
nionpuemcme maroms He3a008i1bHULL pieeHb PIHAHCOBOI cmiliIkocmi ma NAAMmMocNPOMO*CHOCMI.
BucHogKku. 3anponoHosaHo po3pob.seHull Haykosull nidxid do OoyiHKu IHeecmuyiiiHozo
nomeHyiaay nionpuemcme KoHcep8Hoi eanysi. BusHaueHo 3micm iHeecmuyiliHo2o nomeHyiany
nionpuemcmea ma po3z2AsHymo ocobaugocmi lio2o oOyiHKu. IlpoaHa.ni3o8aHO cmaH
iHeecmuyitiHozo nomeHyiasay nidnpuemcms xap4o80i npomucaoeocmi pezioHy. BusieseHo
HU3bKUll pigeHb po3paxo8aHo2o nokasHuka. O6rpyHmMosaHo ocobaueocmi po3gumky ma
¢opmysaHHs1 IHHOBAYIIHO-IHBECMUYITIHO20 nomeHyiaay nionpuemcms. BusHayeHo chneyuiky
iHHoBayiliHOI cmpamezii 04151 makux nidnpuemcma - cmpamezii KOHKYPeHMHO020 HOB80BB8EOEHHSI.

Kawuoei caoea: ineecmuyiiiHuli nomeHyias, oyiHka iHeecmuyiliHo2o nomeHyia.y, ineecmuyii,
3a/1y4eHHs iHeecmuyitl, MemooduYHuUll nidxid, KOHKYPEeHMOCNPOMOHCHICMb.
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Abstract

Introduction. Organizational and economic mechanism of investment activity is a derivative of
the economic mechanism of food industry enterprises. Its improvement is possible due to the basic
restructuring of the economic mechanism. The organizational and economic mechanism reflects
the enterprise innovative activity specifics.

The purpose of the article is to assess the investment potential level of the region food industry in
an unstable economic environment.

Results. The essence of the «investment» concept is revealed. The relation between concepts of
financial and innovative resources is considered. Approaches to the investment potential
assessment are summarized and highlighted and the main ones - qualitative and quantitative -
are identified. The positions of scientists regarding the system composition of the indicators for
the enterprise innovation potential assessment are presented. It is suggested to evaluate the
innovation potential according to the system of investment and financial potential indicators. The
analysis of earning power, profitability of activity, profits margin, liquidity, business activity,
technical condition, depreciation of fixed assets at the enterprises of the canning industry in
Odessa region. The growth rates decrease of the enterprises profitability indicators was evaluated,
their financial status was determined. It is found that most of the surveyed enterprises have poor
financial stability and solvency.

Conclusions. The scientific approach to the investment potential assessment of the canning
enterprises has been developed. The content of the enterprise investment potential is determined
and the features of its evaluation are considered. The state of investment potential of the region
food industry is analyzed. Low level of the calculated indicator has been found. The peculiarities
of development and formation of enterprises innovation and investment potential are
substantiated. The specificity of the innovation strategy for such enterprises - the strategy of
competitive innovation, is defined.

Keywords: investment potential, investment potential assessment, investments, attraction of
investments, methodical approach, competitiveness.

JEL classification: R53; Q 13; R10

Bcryn

B pesysbraTi 3’scyBaHHSI OpraHi3aliiHO-eKOHOMIYHOIO0 MeXaHi3My iHBeCTHIiHHOI
JliSIJIBHOCTI B arponpo/ioBoJib4iil cdepi Ta xap4yoBiii MPOMHUCIOBOCTI MOXKHA CTBEP/KYBaTH,
o BiH € NOXiAHUM BiA NpUpPoAM U O0COGJMBOCTEH TOCHOJAPCHKOr0 MeXaHi3My K
6araTock/JaZoBoi cucTeMd. ToMy HOro pO3BUTOK HEOOXiHO pO3rJsgJaTH B KOHTEKCTI
JIOKOpiHHOI nepe6yA0BU rOCoJapCbKOT0 MeXaHi3My 3arajioM. MoBa i/ie po nepeTBOpPeHHs
BiJHOCHUH BJIACHOCTI, CyKYNHOCTI OpraHi3aljiiHUX BiIHOCHH i CTPYKTYp, KOHKPETHUX pOpM
rocnoilaploBaHHs Ta METO/iB yNpaBJ/iHHA B rajysi, a TakoX Ha/|0yJ0BHUX BifHOCHH. To6TO
opraHizaniliHo-eKOHOMIYHHM MeXaHi3M He € IKUMOCh JJ0BIJIbHUM yTBOPEHHSM, a IBJISIE COOOI0
Bi0Opa*keHHSI KOHKPETHOI CUCTEMU BUPOOHUYUX BiJHOCUH Ta ix ¢opM, Aii eKOHOMIYHUX
3aKOHIB, 1110 BU3HAYaA€E WOT0 NPUPOAY i XapaKTep iHBECTULINHOI JiJIbHOCTI.
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MeTa Ta 3aBJaHHA CTATTi

MeTow CTaTTi € [AOC/HI[KEHHA CTaHy IHBECTULIMHOrO NOTeHLiaJy MiAIpPUEMCTB
Xap4yoBOi MPOMUCIOBOCTI perioHy.

Y Mexax JocArHeHHA MeTHU BUOKPEeMJIeHO TaKi 3aBJaHHA:

- BU3HAUYUTHU 3MICT IHBECTUILIMHOT0 NOTeHLiasy MiANPHUEMCTBA Ta PO3IJISAHYTH
0COOJIMBOCTI HOT'0 OLIiHKM;

- NpoaHa/Ni3yBaTU CTaH IHBECTULIMHOTO IOTeHLialy NiJNPUEMCTB Xap40BOi
MIPOMMUCJIOBOCTI perioHy.

BuKJ/1aZ; 0OCHOBHOIO MaTepiajy A0C/aiKeHH

TepMiH «iHBecTULil» MOXOAWUTH BiJ, JIATUHCBKOrO CJioOBa «investio», L0 O3Ha4dae
«BKJIZIaTHU», a TOHATTS «iHBECTHULiI» € Ay>Ke LUUPOKUM, 11006 MOXKHA OyJIO 1aTH HOMY €UHE |
BUYeprnHe BH3HaueHHs. OCKiZIbKM iHBeCTHIil € OCHOBOIO PO3BUTKY OY/ib-fKOI COlLlia/IbHO-
€KOHOMIYHOI CUCTEMH, TO 1le ¥ BUPAXKAETbCS B €TUMOJIOTII iX BU3HAY€EHb. Y Pi3HUX po3Aiiax
€KOHOMIYHOI HayKH, y IIpalgX BUeHUX | EKOHOMICTIB Y pi3HUX raay3gax NpakTUYHOI JifAJIbHOCTI
ix 3MicT Ma€ cBOI 0c06JIMBOCTI 11040 MaciITabiB i yHKIiN Horo peaJizariii.

HaykoBe pO3KpUTTs CyTi iHBeCTHUIi MOYasd €KOHOMICTU KJacHM4HOI 1mKoJu. Tak,
b. Kosacc cTBepakyBaB: «..Bcsgkuil kamiTanm i, 0C06/JIMBO, BCSAKUN NpPUPICT KamiTaay, €
pe3y/bTaToM 3aoLaxkeHb» [1]. BUpo6HUITBO npoAyKLii 3a6e3ne4yye NeBHY CYyMy IPOLIOBOIO
JloxoAy, aje 3aBJASKU 3a0UIa/PKEHHI0O BiH He BUTPA4YaA€ETbCA MOBHICTIO. ['pOIIOBUM pUHOK
BCTAHOBJIIOE PIBHOBAXKHY L[iHY HA BUKOPHUCTAHHA I'POLIEeN — pIBHOBAaXKHY CTaBKY BiZICOTKY, IpU
SKIiM KUIbKICTh 36epekeHUX (3ampolnoHOBAHMX) Tpolled piBHA KiJIbKOCTI iHBECTOBAaHUX
rpoiiei (Ha ski 6yB npen’siBjeHUN nonuT). ToMy 3ao1a/PkeHHSA paKTUYHO HE BUKJIUKAIOTh
JiucbasiaHCcy B MOTOL J0XOJU-BUTPATH, OCKIJIbKM PiBHOBa)KHA MPOLIEHTHA CTaBKa CIPUSE
TOMY, L]0 KOXHa 30epekeHa OJWHULA NOTPAIISE O PYK IHBECTOPIB i BUTpaya€eTbCcd Ha
BUPOOHUWYE iHBECTYBaHHS.

JlocnipkeHHS1 MOKasaJM, 10 PsiJ, aBTOPiB OTOTOXXHIOIOTH iHBECTHUIIiMHI pecypcu 3
¢inancoBuMmu. O. C. 'puiinHa, 30KpeMa, po3TJ/sJaEe iHBeCTULINHY AisJIbHICTb IK «BKJIaJl€HHS
pi3HUX PopM PiHaHCOBUX pecypcCiB y rocrnoapcbKruil 06ir i3 CyKynHiCTIO NpPaKTUYHUX JiH
100 peasizalii iHBeCTULIM». Y 3B’A3KYy 3 UM CJiJ, 3ayBaKUTH, L0 BeJMYe3Ha KiJIbKICTb
BU3HaYeHb QiHAHCOBUX pecypciB, 3alPONOHOBAHA BYEHHWMH CbOTO/HI, 3BOAUTHCA [0 JBOX
HiX0/iB: MepUIMI OTOTOXHIOE PiHAHCOBI pecypcH 3 KOLITaMH, APYryUil po3rasae ¢piHaHCOBI
pecypcu sIK TPOLIOBHM BMpa3 YaCTMHHU BaJoBOro BHYTpilHboro npoaykty (BBII). Bepyuu e
/10 yBary BBaXKaeMo, 1110 OTOTOKHEHHSI iIHBECTUILIHHUX pecypciB 3 GiHAHCOBUMHU 3BYXKY€ 3MiCT
nepunx, 3BOJAAYU IX JIMIlIe [0 rpolloBUX LiHHOCTed. OfHAK, 3raZlyBaHe HaMU BU3HAYEHHA
iHBecTULIl mepenbayae, KpiM IpoOIIOBUX, BKJIAJIEeHHS MaTepiaJbHUX Ta IHTeJIeKTyaJlbHUX
niHHOCTe!. TakuM YMHOM, piHAHCOBI pecypcu MOXKyTb OyTH 32 IEBHUX YMOB iHBECTULIHHUMH,
aJsie iIHBECTULiNHI pecypcu Jiviie piHAHCOBUMU He 00MexyrThbcs. [Ipy iboMy roBopsyy npo
«MeBHI yMOBHU» MH Ma€EMO Ha yBa3i LiJibOBe BUKOPUCTAaHHA (GiHAHCOBUX pecypcCiB AJs
peautizariii iHBeCTHIIil, IHIIMMU C/IO0BaMU — AJisl 3/1iHCHEHHS iHBECTULIMHUX onepaliii [2].

AHaui3 iCHyI0O4YMX NiAXO0AIB [0 OLIHKU IHBECTULIMHOIO MOTEHIia/ly N0Ka3as, 110 JJid
BITYU3HSHUX MiJATPUEMCTB MOXXHA BUKOPUCTATH OJMH i3 ZIBOX CIIOCOGIB OLIiHKU: KiJIbKICHUH
Ta AKICHUU. [Ipy BUKOpPUCTAHHI KIJIBKICHOTO MeTOoJy IHTerpajJbHUM IOKAa3HUK pIiBHA
iHBecTUI[iliHO-piHAHCOBOTO MOTEHIlia/ly PO3PaXOBYETbCSA 3a [AONOMOrOI aHasli3y Tpymnu
MOKa3HHUKIiB, 06paHUX aBTOPaMH.

MaserlikiHa 0. 0. o6upa€e NOKa3HWKU B 3aJIeXKHOCTI Bifj HAaNpsiMy aHaJ1i3y: aHaJ1i3 piBHA
KOHKYpeHI1lii, BiAHOCUH 3 MapTHeEpaMU Ta CIOXXMBAayaMH; aHasli3 iHBECTHIiH; aHa/i3 HOBUX
TEXHOJIOTiN i HayKOBO-TeXHIYHUX iHPOopMaLiiHUX pecypcCiB; aHa/li3 CUPOBUHHUX, MAJIMBHUX,
eHepreTUYHUX I MaTepiaJIbHO-TEXHIYHUX pecypciB; aHali3 TPYAOBUX pecypciB; aHasi3
CTpaTeriyHoro BIJIMBY Ha piBHi ranysi, periony, micrta [3].

KpacHokyTcbka H. B. mponoHye aHasnidyBaTH CTaH BHYTPILIHIX i 30BHilIHIX cucTeM. 14
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aHaJi3y BHYTpiliHiX cucTeM BoHa (SWOT-aHasi3z) BUKOPUCTOBYE: NMOKA3HUKU YIpPaBJiHHS
(OpUHLMNM i CTUIb KepiBHHUIITBA), PeCYpCHi MOKa3HUKU (MaTepia/bHO-TEXHIYHi, TPYyAOBi,
¢dinaHcoBi, iHQopMarliiiHi), ToBapHi (HOBa NpoAykKuif), (yHKUiOHANbHI (ZOCHiAKEHHS,
BUPOOHUIITBO, 30yT), opraHisaniiHi (CTpyKTypa, opraHisalis npaii Ta BApo6HULTBA) [4].

Poxenok B. Ta Xapxyr H. BBa)kaloTb BaX/JUBUMU pPO3paxyBaTH I[OKA3HUKHU
iHHOBaIiHHO-IHPPACTPYKTYPHOTO CTaHy, MalHOBOTO CTaHy, JOCTATHOCTI BJIACHOrO Ta
3aJlyyeHOro  KalliTajay, [JOCATHYTOro  piBHA  (QIHAHCOBOrO  CTaHy, IOKa3HUKHU
IJIATOCIIPOMOKHOCTI Ta JiKBigHOCTI [5]. ABTOpM Oinbllie yBaru NpUAIWAM PiHAHCOBIH
CKJIaZIOBil iIHBECTULIMHOT0 MOTEHIiaNy.

H. 1. Kyprancekas, B.Il.T'amrak, H.A.Po3en6epr, A.JI.Ctenanwok, M.T.'pemak,
A. C. Ilanamapuyk, A. /I. lllepemer, H. 10. bproxoBenbka, O. B. Xacanosa, H. B. Jlarozienko i inmi
BUKOPUCTOBYIOTh MOKA3HUKH, AKi XapaKTepU3yIOTh CTaH TeXHIKH, TEXHOJIOTII i opraHizauii
BUPOOHHUIITBA Ta yIpaBJiHHA [6, c. 35; 7; 8]. Ha Haw norzsa, Ay»e BaXXJIMBUM, 0COOJIMBO AJ1s
Xap4yoBOi IPOMUCJIOBOCTI, € MUTAHHSI peCypPCHOro 3abe3Me4YeHHs, B T.4. 3a0e3Me4eHHs AIKiCHOI0
1 €eKOJIOTIYHO YUCTOI0 CHPOBHHOIO, 1110 He 3HAMILIO BijoOpakeHHs B JlaHiM KJacudikallii.

AHanisyouu BULIeBKasaHi MiAXOAU MNPONOHYEMO 3JIMCHIOBAaTHM OLHKY piBHA
iHBECTUI[INHOTO TNOTeHliaJy 3a JIONOMOTOK CHUCTEMH TOKAa3HMKIB, 110 BiJNOBiAAIOTH
CKJIaZIOBUM iHBeCTHUIiMHOrO Ta ¢piHaHCOBOTrO MOTEHIialiB.

[Iponiec OLiHKM IHBECTHULIMHOTO MOTEHLia/lly YCKJIAJAHIETbCA HASBHICTIO JOCTAaTHbHO
BEJIMKOI po3MaiToCTi eTaniB aHasiidy. OCHOBHI MUTAaHHA BUHUKAIOTbh CTOCOBHO IOKa3HUKIB
IJIATOCIIPOMOKHOCTI Ta JIIKBIZJHOCTi; TPpUOYTKOBOCTI Ta peHTabe/IbHOCTI; AiJ1I0BOI aKTUBHOCTI.
[cHylOTb fAiaMeTpasibHO NPOTUJIEXKHI MiAX0AU: B IMeplIOMy BUIAJAKY IOKa3HUKH
IJIATOCIPOMOXKHOCTI Ta JIIKBIIHOCTI pO3IJIAAal0ThCA K OZjHa Ipyla IOKa3HUKIB, B APYyroMy —
Ak ABi pisHi rpynu [9, 10]. Lle cTocyeTbcsa TakoX MOKa3HUKIB NPUOYTKOBOCTI Ta
peHTabebHOCTi. MU JOTPUMYyEMOCH NEPILOTro MiX0AY.

Takum 4KMHOM, iHBeCTHULiHO-piHAHCOBUH MOTEHIia NiIPUEMCTB KOHCEPBHOI rasysi
BU3HAYAETbCA CUCTEMOIO TOKAa3HUKIB, fKI XapaKTepu3ylTb MOro mNpUOYyTKOBICTb
(peHTabesbHiCTh), GiHAHCOBY CTiMKICTb, MJIATOCHPOMOXKHICTh (JIIKBiAHICTB) Ta piBeHb
ZliyioBoi akTUBHOCTI [11].

il oLiHKY NpUOYTKOBOCTI NiATPUEMCTB rajy3i NpoaHai3yeEMO TEMIIU POCTY JOXO/iB
Bij, peaJsizalii, HAgBHICTb NPUOYTKY rOCNOJapChKOl JisiJIbHOCTI Ta piBeHb peHTabe/bHOCTI
BUPOOHHUIITBA.

3a [OCHiKYBaHUW IepioJ CIOCTepiraeTbCd TeHJEeHLiA [0 HadgBHOCTI J0XOo4y Bif
peanizanii, xoya Temnu il 3poctaHHda B 2017 poui MarTh TeHJEHLIi A0 3HWXKEHHA B
nopiBHsAHHI i3 2014 pokoM, Tabs. 1. He3Baxkaloun Ha PO3BUTOK KyJbTYpPH CIO>KMBaHHS
HaceJIeHHH, piBeHb UOT'0 JO0XO0/iB NOCTIMHO 3HUXKYETHCH.

Ta6auug 1. AHaIi3 JOXOAHOCTI AiA/IBHOCTI Ha MiANPUEMCTBAaX KOHCEPBHOI rajysi
Oaecbkoi o6sacTi*

Temn pocTy f0X0ZiB BiJ peasizanii
NiATIPUEMCTBA OPIBHAHO 0
[liznpuemcrBa nonepeAHbOro poky, %

2014 p. 2015 p. 2016 p. | 2017 p
TOB «Oecbkui KOHCEPBHUM 3aBOJ» 142,01 135,52 148,61 138,71
[TIAT «OpecbKkuit KOHCEPBHUM 3aBOJ AUTSAYOr0 XapuyBaHHsa» | 211,42 111,76 94,38 106,04
CII TOB «BiTmapk - YkpaiHa» 132,22 115,61 115,61 | 114,62
ITAT «3aBoj, «ly1i4iBCbKUN» 134,31 176 76,67 105,05
TOB «KoauMcbKuil KOHCEpBHUH 3aBOJ» 127,93 126,5 127,6 111,65
TOB «IcTok» 131,45 122,32 124,85 | 116,27

*BaacHi po3paxyHKu. /Jycepesom po3paxyHKie € 38imHicmb nidnpuemcma
[ OuiHKY Ai/I0BOI aKTUBHOCTI MPOMOHYEMO TAaKWU Habip MOKa3HHUKIB: KoedilieHT
060pPOTHOCTI aKTHUBIB; KOeQilliEHT 3aBaHTAXKEHOCTI BUPOOHUUYUX MOTYKHOCTEH; KoeDillieHT

ISSN 2415-8453. YKpalHCbKUii >KypHaJI NpUKIagHoI ekoHOMiKU. 2019 pik. Tom 4. Ne 1.
58




BUKOPUCTAHHS CKJIaJCbKUX pUMilleHb; poHA0BiAAaYa; KoedilieHT 060POTHOCTI KpeAUTHUX
KOIITiB; MUTOMa Bara wmTpadiB i peksamalii, MoB’si3aHUX i3 MpolecoM MOCTayaHHS, B
3ara/JibHiu cyMi onepaniinHuX BUTpaT.

B Tab6s. 2 HaBegeMo pe3yJibTaTU PO3PaxyHKY aHaJi3y peHTabeJbHOCTI peasilalii
niIpUEMCTBAMHU KOHCepBHOI ranysi. Tpeba Bii3HAYWTH, 1110 BiJj'€MHe 3HaYeHHH MMOKAa3HUKIB
peHTabebHOCTI Bifjo6paka€ 36U TKOBICTb AiAJIbHOCTI NiANPUEMCTBA.

AHaniz npuOYTKOBOCTI MiJNPUEMCTBA IMPOBEAEMO 3a JOINOMOIOI IOKa3HHUKIB:
¢diHaHCOBOI He3a/IeKHOCTi, koedillieHTa CHNiBBiJHOLIEHHS BJACHUX i MO3UMKOBUX KOLITIB,
KoedQillieHTa CHiBBiIHOLIEHHS Ae6iTOPChKOI Ta KpeAMTOPChbKOi 3a60proBaHocTi (TabJ. 3).

3a pesyJsibTaTaMy MPOBEJEHOTO aHaJsi3y, MOXHA BiI3HAYMTH, L0 JAOCTATHIN piBeHb
¢diHaHCOBOI CTIMKOCTI MawThb Julle TPU NeplIMX MNiANPUEMCTBA, iHIII HiJNPUEMCTBA €
¢$iHaHCOBO HECTIMKMMMU: MOKAa3HUKU PiHAHCOBOI He3aJIeXKHOCTI, CIIiBBiAHOIIEHHS BJIACHUX Ta
NO3UKOBUX KOLUTIB Ta CNiBBiJHOLIEHHS JAe6iTOpCbKOI Ta KpeAUTOPCbKOI 3a6OpProBaHOCTI
3HaX0ATbCA Ha PiBHI, HUXKYe HOPMaTUBHOTO.

Ta6uug 2. AHasIi3 peHTa6€e/IbHOCTI peaJstisanii B niAnpueMcTBax KOHCEPBHOI raaysi
Oaecbkoi o6J1acTi*

Mianpuemcrsa PeHTabeabHicTb peaJizariii, %

2013 p. | 2014 p. | 2015p. | 2016 p. | 2017 p.
TOB «0iecbKHUi KOHCEpBHHUU 3aBOJ» 19,074 | 14,498 3,96 4,554 4,51
[MAT  «Opecbkum KOHCEpBHUH 3aBOJi  JUTS4YOro 12,485 | 22,715 | 20,218 | 2,992 2.86
Xap4YyBaHHS»
CII TOB «BiTmapk - Ykpaina» 31,24 | 36,465 | 37,532 | 32,78 32,89
ITAT «3aBoj «lnnigiBCcbKUH» -9,724 | -9,691 |-10,175| -11,99 | -10,78
TOB «KoauMCbKUH KOHCEPBHUM 3aBOJ» -13,2 -9,9 -11 -12,21 -12,1
TOB «IcTok» 6,875 10,142 | 11,748 11 10,846
CepenHsi peHTA0EJbHICTh 15,433 | 17,237 | 15,774 | 12,584 | 12,331

*BaacHi po3paxyHku. /Jocepesom po3paxyHKIie € 36imHicmb nionpuemcma

Ta6sunga 3. AHaJ1i3 IpUOYTKOBOCTI AifAJIbHOCTI B NiANIPUEMCTBAX KOHCEPBHOI rajysi
OaecbKoi 06J1aCTi, TUC. TPH.

Poku

TeMmn pocty
2017 2017 po 2017 o
pik 2010 2016

POKY POKY
3116,23 18239 | 23484,63 | 24713 | B793pa3 | 1052%

[liznpueMcTBa 2010 pik | 2014 pik | 2016 pik

TOB «Opnecbkuil KOHCepBHUN
3aBOJ»

[TIAT «Opecbkuii KOHCEPBHUM
3aBOJ| AUTSYOT0 XapuyBaHHSI»

263,25 952,9 1563,9 1664 |B6,32pasu| 106,4%

CI1 TOB «BiTMapk - Ykpaina» 187887,7 | 311035,4 | 293280 292188 155,5% 99,62%
. . T 36UT. B l36ury
ITAT «3aBoj, «lti4iBCbKUM» 351 -4946,5 | -10133,5 | -9317,1 26,5 pasn 0,92
TOB KozMMCbKHIT KOHCEPBHUM 38831 12766 13013 | -142857 T 36UT. B T 30UT. B
3aBOo/» 3,7 pa3 1,1 pa3
TOB «IcTok» 1461,33 799,5 777,4 547,17 0,37% 0,70%

*BaacHi po3paxyHku. /Jxcepesom po3paxyHKie € 36imHicme nionpuemcmae

AHaJli3 MJIAaTOCIPOMOXKHOCTI NMpoBeJeMO 3a JONOMOrOK IOKAa3HUKIB NOTOYHOI Ta
abcosoTHOI JikBiAHOCTI. Pe3yabTaTH aHasi3y MJIAaTOCOPOMOXKHOCTI MiIIPUEMCTB rajysi
HaBeJeHO B Tabs. 4. Po3paxyHOK NOKa3HUKIB IOKasaB, L0 HOPMaTUBHI MOKa3HUKHU
IJIaTOCIPOMOKHOCTI MatoTh TiibkU [IpAT «BupobHuye 06’eiHaHHSA «0/jeCbKUI KOHCEPBHUU
3aBo/» Ta CII TOB «BiTmapk - YkpaiHa». AHaJ1i3 [1iJI0BOI aKTUBHOCTI ITPOBe/[eM 3a I0ONIOMOT 010
pO3paxyHKy NMOKa3HUKIB: KoedillieHTa 000pOTHOCTI aKTUBIB, KoedilliEHTA 3aBaHTAXKEHOCTI
HNOTY>KHOCTeH, poHA0BigAaui, KoediieHTa 060POTHOCTI KpeAUTHHUX KOIITIB Ta IUTOMOI Baru
peksiaMaliil i mTpadHUX caHKLiH (TabJ. 5).
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Ta6suusa 4. AHaui3 JIKBiIAHOCTI NiAPUEMCTB KOHCEepPBHOI raynysi OgecbKoi 06J1acTi

[Toka3zHUK NOTOYHOI JiKBiHOCTI

[liznpuemcTBa (HopMaTHUBHe 3Ha4YeHHs >2,0
2012 p. | 2013 p. | 2014 p. | 2015 p. | 2016 p.

TOB «0iecbKuii KOHCEpBHUM 3aBOJ» 2,01 1,71 3,03 2,99 2,64
[TAT «OfecbKHUil KOHCEpBHUU 3aBOJ, IUTSAYOrO XapuyBaHHA» 0,40 0,37 1,07 1,09 1,08
CI1 TOB «BiTMapk — YkpaiHa» 2,82 2,71 3,07 2,21 2,34
ITAT «3aBoj, «l1i4iBCbKUN» 2,08 1,12 0,56 0,54 0,46
TOB «KoguMCbKUM KOHCEPBHUM 3aBOJI» 1,27 1,46 1,35 1,17 1,27
TOB «IcTok» 1,89 2,71 2,05 1,96

1,93

[Toka3Huk abCcoJIIOTHOI JIIKBiAHOCTI

[liznpueMcTBa (HopMaTHBHe 3Ha4YeHHs >1,0)
2012 p. | 2013 p. | 2014 p. | 2015 p. | 2017 p.
TOB «O/iecbKU KOHCEPBHUH 3aBOJ» 0,72 0,81 0,85 1,47 1,35
[TAT «OecbKHUi KOHCEpBHUM 3aBOJI, IMTSAYOTO XapuyyBaHHI» 0,37 0,35 1,02 1,06 1,05
CII TOB «BiTMapk - YkpaiHa» 1,36 1,22 1,45 1,16 1,12
ITAT «3aBoj «lnnidiBCbKUN» 0,85 0,72 0,21 0,20 0,19
TOB «KoauMcbKuii KOHCEpBHUH 3aBOJ» 0,62 0,68 0,53 0,55 0,53
TOB «IcTok» 1,52 2,08 1,87 1,73 1,34

*BaacHi po3paxyHku. /Jxcepesom po3paxyHKie € 38imHicmb nionpuemcma

Ta6suus 5. AHaTi3 Ai/I0BOI aKTMBHOCTI HA MiANPUEMCTBAX KOHCEPBHOI

rayay3i Ogecbkoi 06J1acTi. 06G0POTHICTH AaKTHUBIB.

KoedillieHT 060pOTHOCTi aKTUBIB

Mignpremcrsa 2012 p. | 2013 p. | 2014 p. | 2015 p. | 2017 p.
TOB «0ecbkuii KOHCEPBHUM 3aBOA» 1,54 1,74 2,31 2,02 2,11
[TIAT «Of.ecbKHi KOHCEPBHU M 3aBOJ AUTSIYOI0 XapuyBaHHA» 2,41 2,08 1,65 1,69 1,67
CII TOB «BiTmapk - YkpaiHa» 6,84 7,08 6,48 6,62 5,54
ITAT «3aBoj «lnmidiBCbKUN» 1,16 0,63 0,62 0,74 0,68
TOB «KoguMcbKui KOHCEPBHUU 3aBOJ» 1,60 1,46 1,61 1,56 1,36
TOB «IcTok» 2,04 2,40 1,90 1,69 1,09

AHaui3 f1isioBoi aKTUBHOCTI. 060pPOTHICTh KpeJJUTHUX KOIITiB*

MignpremcTsa KoedillieHT 060pOTHOCTI KpeJJUTHUX KOUITiB

2012 p. | 2013 p. | 2014 p. | 2015 p. | 2017 p.

TOB «Ofecbkui KOHCEPBHUM 3aBOJ» - - 7,45 8,00 7,70
[TAT «Of.ecbKHi KOHCEPBHU M 3aBOJ AUTSIYOT0 XapuyBaHH» - - - - -
CII TOB «BiTMapk - YkpaiHa» 37,95 31,57 - - 15,95
ITAT «3aBoj «lnmidiBCbKUN» 1,77 0,86 - 0,63 -
TOB «KoguMcbKul KOHCEPBHUU 3aBOJ» - - - - -
TOB «IcTok» 4,87 5,14 4,87 1,36 -

AnHani3 gisoBoi akTuBHOCTI. DoHgoBigmava*

. donpgoBigaaya, % (10 YUCTOMY J0OXO/I
Mianpuemcraa 2012 p. | 2013 p. 20(14 p. 201}5, p. 20}?7 p.
TOB «Opecbkuii KOHCEPBHUM 3aBOA» 3,74 4,42 3,84 4,97 4,39
[TAT «Of.ecbKHi KOHCEPBHU M 3aBOJ| AUTSIYOT0 XapuyBaHH» 0,52 0,90 0,74 0,59 0,57
CI1 TOB «BiTmMapk - YkpaiHa» 9,76 10,18 11,70 10,86 10,81
ITAT «3aBoj «lnmidiBCbKUN» 0,34 0,15 0,19 0,13 0,10
TOB «KoguMcbkuil KOHCEpBHUH 3aBOJ» 0,30 0,28 0,18 0,21 0,19
TOB «IcTok» 1,95 2,49 2,34 2,29 1,91

AHani3 fisioBoi akTUBHOCTI. HasiBHiCTb peksiamManii Ta WITpadHUX CaHKLiH™*

[luToma Bara pekJiaManii Ta ITrpadpHUX CAaHK-

[liznpuemcrBa 1ill B 3arajibHil BApTOCTi onepalitHuX BUTpPAT
2012 p. | 2013 p. | 2014 p. | 2015 p. | 2017 p.
TOB «OecbKul KOHCEPBHUM 3aBOJ» - - - - -
[TIAT «Ofecbkuit KOHCEPBHUM 3aBOJ, AUTSAYOr0 XapuyBaHHA» - - - - -
CITI TOB «BiTMapk — Ykpaina» - - - - -
ITAT «3aBoj, «ly1i4iBCbKHN» 0,13 - - - -
TOB «KoguMcbKU KOHCEPBHUM 3aBOJ» - - - - -
TOB «IcTok» 0,34 0,28 - -

*BaacHi po3paxyHKu. /Jycepesom po3paxyHkKie € 36imHicme nidnpuemcmsa
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[lignpreMcTBa, AKi JOCAIPKYBaJIUCh, MOKHA PO3AIJIMTHA HA ABI IPYIIU:

- mepila rpyna - mignpueMcTBa i3 cTikkuM ¢iHaHcoBuM ctaHoM (TOB «Opecbkuit
KOoHCepBHUM 3aBoz», I[IAT «OpecbKMM KOHCEPBHHMM 3aBOJ, [JAUTAYOrO Xap4yBaHHA»,
CIT TOB «Bitmapk - Ykpaina» );

- Jpyra rpymna - mnignpuveMcTBa 3 HecTiHkuM ¢iHaHcoBuM ctaHoM (IIAT «3aBop
«lnniviBcbkuit», TOB «KoauMcbkuii koHcepBHUM 3aB0/», TOB «IcTOK»).

OuiHka TexHiYHOro cTaHy OOOB'I3KOBO IepeAbayva€ pPO3paxyHOK 3HOCY OCHOBHHUX
3aco6iB nignpueMmcrna (TabJ. 6).

Ta6smusa 6. AHAJIi3 TEXHIYHOT O CTaHy, 3HOC OCHOBHMX 3aC00iB Ha MiANPHUEMCTBAX
KOHCepBHOI raaysi Ogecbkoi o6s1acri *

[lignpueMcTBa 3HOC OCHOBHUX 3ac00iB CTAHOM Ha KiHellb 3BiTHOTO poKy, %
2012 p. 2013 p. 2014 p. 2015 p. 2017 p.

TOB «0iecbKUii KOHCEpBHUM 3aBOJ» 22,55 44,59 39,47 41,98 42,92
[TAT «OpecbKkun KOHCEpPBHUU 3aBO/, 2736 30,18 28,07 2714 2972
JUTSYOr0 XapuyBaHHs»

CIT TOB «BiTMapk - YkpaiHa» 45,27 48,51 47,62 46,37 43,05
BAT «KoHcepBHUH 3aBO/J| «l/L1i4iBCbKUN» 75,24 66,79 36,01 34,10 27,65
TOB «KoguMCbKUM KOHCEPBHUN 3aBOJI» 29,70 27,50 34,10 30,80 29,88
TOB «IcTok» 60,08 69,52 82,52 66,00 59,40

*BaacHi po3paxyHKu. /]ocepesom po3paxyHKie € 38imHicms nionpuemcma
Ax BUAHO 3 TabJ. 6, cepeAHill 3HOC OCHOBHMUX 3aC00iB € 3HA4YHUM - Big 53,2% y
BIIKpUTHUX aKI[iOHEpHUX ToBapucTBax A0 Maibke 51,0 % y 3akpuTux. BukopucraHHs
3acTapisioro 06/1a/ilHaHHS € rajJbMylOUYUM (AKTOPOM JJisi BUIYCKY KOHKYPEHTOCHPOMOXKHOI
npoaykuii. Ta 3 apyroro 60Ky € OJHUM i3 YMHHMKIB [AJis BIPOBa/KeHHS iHHOBaAL[iMHHX
IepeTBOpPEHb.
BHCHOBKM Ta NepCHneKTUBHU MOAAJbIIUX PO3BiJ0K

3anpoBa/»KeHO HayKOBHUH MiIXiJ 10 OLiHKY iHBECTULIMHOTO MOTEHIiaNy MiZNPUEMCTB
KOHCEPBHOI rasnysi, AKMi Nepenbadyae 3anpoBaJpKeHHS NonepefHbol OLiHKU (piHaHCOBOrO
CTaHy, TEXHIYHOTO CTaHy Ta AiJ0BOi aKTUBHOCTI NiJIPUEMCTBA Ha eTani GOpMyBaHHA WOTO
iHHOBalliMHOI cTpaTerii Ta BpaxOBYe€, Ha BiAMiHY BiJi HaWOiJbll MOLIMPEHUX NiJXOAIB,
NOKa3HUKHU epeKTUBHOCTI opraHisauii npouecy nocTayaHHs.

Jlnsa momepeAHbOi OLIIHKM iHBECTHUIiMHOI NMPUBAOGJMUBOCTI MiANPUEMCTB HeOOXiTHO
npoaHasi3yBaTU MOKAa3HUMKU 3a TAaKWMH HalpsiMaMM aHallisy §K: OljiHKa ¢(iHaHCOBOTO
noTeHIjiany (MpubyTKOBiCTb (peHTabe/bHICTh), PpiHaHCOBA CTIHKICTh, MJIATOCIPOMOXKHICTh
(1ikBigHICTBH) MmiATpPHUEMCTBA Ta JiJioBa aKTUBHICTb) Ta OILjiHKA TeXHIYHOro craHy. [lyxe
Ba)KJIMBUM € OlLjiHKa epeKTHUBHOI NPUBa6JUBOCTI NiJIpUEMCTBA Ha eTamni ¢OpMyBaHHSA HOro
IHBeCTULIMHOI cTpaTerii.

3a pe3yJsibTaTaMU NPOBEJEHOr0 aHaJlli3y, MOXKHa BiJJ3HA4YMTH, L0 JOCTATHIW piBeHb
¢dinaHcoBoOi cTilikoCTi MalOTh uiie TpU nianpueMcTBa: TOB «Oecbkuil KOHCEPBHUM 3aBO/»,
[IAT «OnecbKuii KOHCepBHUM 3aBOJ AUTAYOro xapyyBaHHa», CII TOB «Bitmapk - Ykpaina».
[Hmi mignpueMcTBa € ¢GiHAHCOBO HECTiIMKMMH: NOKAa3HUKM (iHAHCOBOI He3aJIeXKHOCTI,
CHiBBiiHOLIEHHSI BJIACHMX 1 NO3MKOBUX KOIITIB i CHiBBilHOIIEHHS [Je6iTopchbkoi Ta
KpeJUTOPChbKOI 3a60proBaHOCTI 3HAXOASAThCS HA PiBHI, HU»KYe HOPMATHUBHOTO.

TakuM 4YMHOM, HU3bKUH piBeHb iIHBECTULIMHOI0 NOTEeHLia/ly noTpebye iHHOBAaL[iMHUX
1epeTBOPEHD, pe3yJbTaT BIIPOBA/PKEHHA AKOT'0 CIIpUATUME 3pOCTaHHIO
KOHKYPEHTOCIIPOMOXHOCTI MiJATPUEMCTB rajysi B yMoBax €KOHOMiYHOI HecTabiJibHOCTI.
Bu3HauuMmo, 1110, B TAKUX YMOBAX, iHHOBAllikHA CTpaTeris A/ KOHCEPBHOTO MiANPUEMCTBA —
e CTpaTerisd KOHKYPEeHTHOI'0O HOBOBBe/IeHHS, 1Ka € CKJIaZlOBOO YAaCTUHOIO CTpaTerii pO3BUTKY
6i3Heca, cnpssMOBaHa Ha BIPOBa/KEHHSI HOBUX pecypco36epirarouux TEXHOJIOTIHN i po3pobKy
HOBOT'0 €KOJIOTIYHO-YHUCTOr0 (OpraHiyHOro) NPOAYKTY M OPIEHTYETHCS HAa Cy4YacHi J0CATHEHHS
TeXHIKMU Ta TeXHOJIOT1il.
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